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ITEMNO. 1

DIRECTORS’ REPORT
WITH AUDITED ACCOUNTS
FOR THE YEAR 2018-2019

Dear fellow Co-operators,

The Board of Directors is pleased to present
the Annual Report along with Audited Accounts of
Delhi Co-operative Housing Finance Corporation
Ltd. for the financial year ended 31st March, 2019.

CORPORATION’S PERFORMANCE

In the financial year 2018-19, the Corporation
has achieved excellent results through concerted
efforts made by staff and Board showing surplus
of Rs. 49.62 crores.

MEMBERSHIP

During the period under report, the position
of membership of the Corporation was as under:

Increase in Cumulative
Membership Membership
- 1270
SHARE CAPITAL

Authorised Share Capital of the Corporation
is Rs.80.00 crores, whereas the paid-up Share
Capital at the close of the year 2018-19 was
Rs. 31.27 crores, as under.

Rs. in Crores

i) Government share 30.26
ii) Member Societies share 1.01
Total 31.27

ANNUAL GENERAL MEETING

RESOURCE MOBILISATION

For the last 26 consecutive years, the
Corporation did not raise institutional finance by
way of L.I.C. loan or by floating Government
Guaranteed Bonds, as it had its own funds.

Further, Share Capital Contribution from the
Government of National Capital Territory of Delhi
was also not raised.

The position of raising of other funds from
the different sources during the year under review
is as under:

Rs. in Crores

Deposits As at 31.03.2019
i) Deposits from the members 5.06
ii) Loan Linked Deposits 4.51
Total 9.57

CONCESSIONAL RATE OF INTEREST

DCHFC has extended the benefit of
providing the concessional rate of interest @
0.5% p.a. less than the prevailing rate of interest
on home loans to the Central Govt. / State Govt./
Delhi Govt. Employees and employees from the
Gowvt. undertakings, Hon'ble Supreme Court,
High court, other Lower Courts of Delhi and
National level Cooperative Institutions, namely
NCUI, NCDC, NABARD, IFFCO, KRIBHCO,
TRIFED, NCHF, physically handicapped persons
with minimum 40% disability and to the
employees of DCHFC.
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LOANING OPERATIONS

Loan of Rs.66.42 crores were disbursed
during the financial year 2018-19 under various

loaning schemes, as under : ]
_ Rs. in Crores

Type of Loan Disbursement
during the year
2018-19
Home Improvement Scheme 2.60
Individual loans 62.82
Installation of Solar Power System 0.86
Rehabilitation to Slum Dwellers in
Collaboration with Delhi Urban
Shelter Improvement Board (DUSIB) 0.14
Total 66.42

RECOVERY

Rigorous efforts are being made to recover
the defaulted amount and all default cases are
being monitored on regular basis. There is no
defaulter against which action has not been taken
as per Cooperative Law. Notices are also being
issued from time to time.

For speedy recovery, Advocates and ASC
have been selected from the current panel list of
Law Department, GNCTD in the DCHFC's panel.

NEW LOANING SCHEMES

New Loaning Schemes for installation of Solar
Power System, Rain Water Harvesting System
and Open Gym & Development of play area in the
societies are introduced.

Loan schemes for installation of Solar Power
System is also extended to individuals, schools,
hospitals etc.

The Corporation launched new loan schemes for
Rehabilitation to the Slum Dwellers in
collaboration with Delhi Urban Shelter
Improvement Board (DUSIB)

Payment out of fund created for development
of Coop. Movement or Charitable Purpose U/s
54 of Delhi Cooperative Societies Act, 2003

A sum of Rs.50.00 lakhs was contributed to the
Chief Minister Relief Fund of Delhi for Kerala
Chief Minister's Relief fund for flood victims at
Kerala during the year 2018-19

SURPLUS AND ITS APPROPRIATION
Corporation has maintained a consistent
track record of uninterrupted dividend
payment. Net profit of the Corporation was
Rs.49.62 crores for the year 2018-19 (as at
31.03.2019), which is a record profit.

Your Directors are also pleased to
recommend dividend @ 12% which comes
to Rs.3.75 crores on the paid up Share
Capital as on 31.3.2019. Besides this the
allocation of funds is as under:

Sr. | Particulars Amount
No. (Rs.)
1. | Reserve Fund @ 25%
minimum on a sum of

Rs. 49,62,23,484/-

2. | Dividend @ 12% on pro-rata
Basis 3,75,20,400

12,40,56,000

3. | Bad Debt Fund 3,00,00,000
4. | Contribution to Development of

Coop. Movement or charitable

Purpose u/s 54 of the DCS

Act, 2003 50,00,000
5. | Contribution to Cooperative

Education Fund 50,000
6. | Contribution to Staff Welfare

Fund 2,00,00,000
7. | General Reserve Fund 27,95,97,084

Total 49,62,23,484

(Rupees forty nine crores sixty two lakhs twenty
three thousand four hundred eighty four only )

0 | ANNUAL GENERAL MEETING
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ACKNOWLEDGEMENT

Your Directors take this opportunity to express
their gratitude for continued valued support, the
Corporation received from the member societies,
individual loanees and Depositors. The Board is
also thankful to Tax Consultants, Auditors and
legal Advisors for their co-operation and
guidance. The Board records its appreciation for
the unstinted cooperation extended by the
Government of National Capital Territory of Delhi.

The Board also conveys its sincere thanks to the
officials of Government of NCTD, MCD, DDA,
Departments of Central Government, L.I.C.of
India the Bombay Mercantile Cooperative Bank
Lid.,, Delhi State Coop. Bank Ltd., Saraswat
Cooperative Bank Ltd., SVC Coop. Bank Ltd.,
Corporation Bank and Cosmos Co-operative
Bank Ltd., Pune, NCUI, NCHF & other multi-state
co-operative institutions for the co-operation
extended by them to this Corporation.

Last but not the least, the Board conveys its
sincere appreciation to all the officers and
employees of the Corporation for their unstinted
loyalty, dedication to duty, constructive support
and contribution in the progress of the
Corporation. They have put their heart and soul
into the task of delivering good performance and
growth year after year, to help your Corporation
attain greater heights.

For & on behalf of the
Board of Directors of DCHFC

RAJESH GOYAL
CHAIRMAN

Place : New Delhi
Date : 20 Sep. 2019
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ITEM -1

OBSERVATIONS / SUGGESTIONS REPORTED BY THE AUDITORS
ON THE AUDIT OF ACCOUNTS FOR THE YEAR 2018-2019

Objections and suggestions given in

Sr. No. part 'D' by the Statutory Auditors Compliance

1 The Corporation has applied for obtaining NOC from | The matteris being persuaded with DDA.
DDA for sub-letting the building at Dwarka vide letter
dated 22nd July 2015, for which no response has been
received from DDA so far. Further, no provision for
applicable, sub letting charges has been made in the
books of accounts as no demand has been received
from DDA and the amount is not ascertainable. This
matter needs to be resolved on priority basis. The last
letter for the same was given on 13.08.2019.

2 As per NPA norms followed by Corporation, defaults in | Recovery cases are being followed
"Loans to Members' for more than 3 months is Rs.33.06 | before the different Courts.

Crores as on 31.03.2019, which are due from 22
member Societies and from 97 individual members
(including Rs. 3.04 crores interest not collected upto
31.03.2002). Apart from above Principal amount
outstanding in these NPA accounts, the accumulated
unrecognised interest & penal interest since 2002,
amounting to Rs.210.35 crores, which has not been
booked as income in Books of Accounts as per
Accounting Policy followed by Corporation, is also due in
these NPA accounts. Recovery suits have been filed and
some societies are under attachment for many years. In
many cases, awards have been made in favour of the
Corporation for more than 3 years back but the recovery
of full amount of default has not been made. Recovery
Suits have been filed and are pending with the various
authorities for recovery. DCHFC is making vigorous
efforts for recovery of default\awarded amount.

3 System audit has not been conducted since inception of | Necessary action is being taken.
computerization in the Corporation. We recommend that
system audit need to be conducted by an independent
firm having specialized knowledge in this regard for
covering all areas and modules for risk assessment and
improvements therein. The Corporation's Computer
Software is operating on FOX-PRO, a Dos Base
Computer Operating System, which is a very old in
terms of Computer's Operating System Generation .
The same should be updated / replaced with latest
operating System.

ANNUAL GENERAL MEETING
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KUMAR CHOPRA & ASSOCIATES B-12, (G.F.), KALINDI COLONY

NEW DELHI-110065
Chartered Accountants PH : 26913033, 26916363

E-mail: kca@kcaconsultancy.com

INDEPENDENT AUDITOR'S REPORT

To the Members
Delhi Co-operative Housing Finance Corporation Ltd.

Report on the Audit of the Financial Statements

1.  Opinion

We have audited the accompanying financial statements of Delhi Co-operative Housing Finance Corporation Ltd
which comprise the balance sheet as at 31st March 2019, and the Statement of Profit & Loss and Receipt and
Disbursement Account for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Delhi Cooperative Societies Act, 2003 (the 'Act') and Delhi Co-
operative Societies Rules, 2007(the 'Rules') in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India of the state of affairs of the corporation as at March 31,
2019; and profit for the year ended on that date; and of the receipts & payments for the year ended on that date.

2. BasisforOpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India (“ICAI"). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Corporation in accordance with the Code of Ethics issued by the ICAl together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Delhi Cooperative Societies Act,
2003 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

3. Responsibility of Management for Financial Statements

Management is responsible for the preparation of these financial statements in accordance with the Act and Rules
that give a true and fair view of the financial position, financial performance and receipts and payments of the
Corporation in accordance with the accounting principles generally accepted in India, including the accounting
standards issued by ICAI. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due tofraud orerror.

In preparing the financial statements, management is responsible for assessing the Corporation's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management eitherintends to liquidate the Corporation or to cease operations,
orhas norealistic alternative but to do so.

4. Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

I Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override ofinternal control.

~
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ii. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. -

ii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

iv.  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Corporation's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Corporation to cease to continue as agoing concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. '

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

5. ReportonOtherLegal and Regulatory Requirements

a. As required under Instructions issued by the Registrar pursuant to second proviso to section 60(2)of
the Delhi Cooperative Societies Act, 2003(the 'Act’), we give in the annexure the compliance of
previous year audit in Part A, comments/ observation on working of the Corporation in Part B and
observationsin PartC.

b. As required by rule 80(6) of the Delhi Co—operative Societies Rules, 2007, we further report that:

i.  We have obtained all the information and explanations which to the best of our knowledge & belief
were necessary for the purpose of our audit;

|
|' ii. In our opinion, the Balance Sheet, Statement of Profit & Loss and Receipt & Payment Account
referred to in the report have been drawn up in conformity with the Act, rules framed there under
and the bye laws of the corporation; ;
iii. Inouropinion and to the best of our information and according to the explanations given to us, and
as shown by the books of the corporation, the Balance Sheet exhibits a true and correct account of
the state of affairs ofthe corporation.

iv. Inouropinion, proper books of accounts as required by the 'Act', Rules framed there under and the
bye laws of the corporation have been kept by the corporation so far as appears from our
examination of books;

v. There has not been any material impropriety or irregularity in the expenditure or in realization of
money due to the corporation or any defect or observations, pointed outin the previous auditwhich
required rectification subjectto our comments in ‘Part C' attached herewith;

vi. The Corporation has given loans to its members as per provisions of the Act and rules framed there
under and the bye laws of the Corporation;

vii. During the year, no new permanent member society was enrolled.

G, We further report that: :
i) The Balance Sheet, Statement of Profit and Loss and Receipt and Payment account dealt with by
this Report are in agreement with the books of account;
ii) Inouropinion, the Balance Sheet, Statement of Profit and Loss and Receipt and Payment account
comply with the accounting Standards to the extent applicable, issued by the Institute of Chartered

Accountants of India.
For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N

sd/-
Place : New Delhi (A%\AE{PN%QN)
Date : 03 Oct. 2019 M. No. 089767
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PART "C"

OBSERVATIONS / SUGGESTIONS REPORTED BY THE AUDITORS
ON THE AUDIT OF ACCOUNTS FOR THE YEAR 2018-2019

(d) Observations / Suggestions

1. The Corporation has applied for obtaining NOC from DDA for sub-letting the building at
Dwarka vide letter dated 22nd July 2015, for which no response has been received from
DDA so far. Further, no provision for applicable, sub letting charges has been made in the
books of accounts as no demand has been received from DDA and the amount is not
ascertainable. This matter needs to be resolved on priority basis. The last letter for the
same was givenon 13.08.2019.

2. AsperNPAnorms followed by Corporation, defaults in ‘Loans to Members' for more than 3
months is Rs.33.06 Crores as on 31.03.2019, which are due from 22 member Societies and
from 97 individual members (including Rs. 3.04 crores interest not collected upto
31.03.2002). Apart from above Principal amount outstanding in these NPA accounts, the
accumulated unrecognised interest & penal interest since 2002, amounting to Rs.210.35
crores, which has not been booked as income in Books of Accounts as per Accounting
Policy followed by Corporation, is also due in these NPA accounts. Recovery suits have
been filed and some societies are under attachment for many years. In many cases,
awards have been made in favour of the Corporation for more than 3 years back but the
recovery of full amount of default has not been made. Recovery Suits have been filed and
are pending with the various authorities for recovery. DCHFC is making vigorous efforts for
recovery of default\awarded amount.

3. System audit has not been conducted since inception of computerization in the
Corporation. We recommend that system audit need to be conducted by an independent
firm having specialized knowledge in this regard for covering all areas and modules for risk
assessment and improvements therein. The Corporation's Computer Software is
operating on FOX-PRO, a Dos Base Computer Operating System, which is a very oldin
terms of Computer's Operating System Generation . The same should be updated /
replaced with latest operating System.

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N

Sd/-
(ARVIND JAIN)
PARTNER
M. No. 089767

Place : New Delhi
Date : 03 Oct. 2019
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@ - Delhi Co-operative Housing Finance Corporation Ltd.

DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE - |
SHARE CAPITAL ASAT 31.03.2019 AS AT 31.03.2018
AMOUNT (RS.) AMOUNT (Rs.)
AUTHORISED :
1600000 Shares of Rs 500/- each : 80,00,00,000 80,00,00,000

ISSUED SUBSCRIBED AND PAID UP :-
a) From Government:
605200(Previous year 605200) Redeemable Preference Shares
of Rs. 500/- each fully paid up in cash 30,26,00,000 30,26,00,000
s b) From Member Societies:
i) 13064 (Previous Year 13064) Permanent Shares

of Rs.500/- each fully paid in cash 65,32,000 65,32,000
ii) 7086 (Previous Year 7117) Loan Linked Shares

of Rs.500/- each fully paid in cash 35,43,000 35,58,500
TOTAL :- 31,26,75,000 31,26,90,500
NOTES :

1. Thereare no specific terms of repayment/redemption of the Preference Share Capital Contributed by
the Governmentin terms of Bye-Laws 20(b) of the Corporation. However, the Corporation is holding
a "Share Capital Redemption Fund" of Rs.3026.00 lacs (previous year Rs.3026.00 lacs) towards
redemption of the Redeemable Preference Share Capital contributed by the Government.

2. Dividend payable on Redeemable Preference Shares contributed by the Govt. is reviewed annually by
the Board of Directors on the basis of the performance ofthe Corporation.

3. Permanent shares from member societies includes 10 shares of Rs.500/- each (previous year 10
shares) which could not be refunded to one member Society, which has resigned but has not submitted
the required documents.

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N

Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M.PbA%T%Sg;W GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

Place : New Delhi
Date : 03 Oct. 2019
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Delhi Co-operative Housing Finance Corporation Ltd.

<P

SCHEDULE -1I

DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

RESERVE FUND AS AT 31.3.2018  ADDITIONS DEDUCTIONS AS AT 31.3.2019

& OTHER FUNDS AMOUNT (RS.) AMOUNT (RS.) AMOUNT (RS.) AMOUNT (RS.)
i) Statutory Reserve Fund 154,10,75,340  12,28,12,200 0 166,38,87,540
i) Bad Debt Fund 36,83,53,104 8,93,13,097 0 45,76,66,201
iii) Share Capital Redemption Fund 30,26,00,000 0 0 30,26,00,000
iv) Group Insurance Fund 25,01,17,305 1,93,06,589 608 26,94,23,286
v) Staff Welfare Fund 17,90,74,272 2,25,94,676 22,12,890 19,94,56,058
vi) Building/Building Maintenance Fund 11,35,00,000 0 0 11,35,00,000
vii) Dividend Equalisation Fund 8,15,00,000 0 0 8,15,00,000
viii) Devip.of Coop.Movement or Charitable Purposes

Fund U/S 54 of Delhi Coop.Soc. Act 2003 5,59,34,474 51,48,798 50,30,000 5,60,53,272
ix) General Reserve Fund 228,14,73,676  27,48,52,151 0 255,63,25,827

TOTAL:- 5,17,36,28,171 53,40,27,511 72,43,498 5,70,04,12,184
NOTES :

1. Additions to Statutory Reserve Fund include Rs. 3,37,200/-being unclaimed dividend for the year 2014-15
(Previous Year Rs.3,91,012/- for the Years 2013-14) for more than three years forefeited and transferred to
Reserve Fund in terms of Bye-Laws 73(b) of the Corporation.

2. Additions to Bad Debt Fund include Rs.5,93,13,097/- on account of reversal of provision for NPAs (Previous Year-
deduction Rs. 38,69,607/- on account of creation of provision for NPA created in earlier years).

3. Additions to Group Insurance Fund represents Rs.1,93,06,589/-(Previous Year Rs. 1,89,63,782/-) as interest
earned on respective Investments utilization of Rs.608/- (Previous Year Rs.1,156/-) represents premium paid
against free insurance coverage for Individual Loanees as per accounting Policy No.7

4. Addition to Staff Welfare Fund includes Rs.2.00 Crores(Previous Year Rs.2.00 Crores) by allocation from Net Profit
for 2017-18 and Rs.25,94,676/- (Previous Year Rs.52,73,693/-) for recovery of Staff Loans. Deduction include
Rs.4,08,890/-(Previous Year Rs.3,81,816/-) paid for Staff Welfare Expenses during the Year and Rs.18,04,000/-
(Previous Year Rs.61,36,000/-) for Loan advanced to Staff.

5.  Addition of Devip. of Co-op.Mov. or Charitable Purpose Fund U\S 54 of DCAAct 2003 Rs. 1,48,798/-(Last Year NIL)
- as interest earned on respective fund and utilization of Rs.50,00,000/- for contribution to CM Relief Fund for Kerala
Flood Victims and Rs.30,000/- paid for Financial Assistance to Distress Child.

6. Matching Investments, has been earmarked fully against Statutory Reserve Fund, Group Insurance Fund & Staff
Welfare Fund .

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N

Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

PARTNER
Place : New Delhi
Date : 03 Oct. 2019
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® : , Delhi Co-operative Housing Finance Corporation Ltd.

DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE - 11l
SECURED LOANS ASAT 31.03.2019 AS AT 31.03.2018
AMOUNT (RS.) AMOUNT (RS.)
Overdraft Facilities from Banks :-
(Against Pledge of FDRs)
- SVC Co-operative Bank Ltd. 1,04,80,801 4,42,145
TOTAL :- 1,04,80,801 4,42,145
For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N
Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

PARTNER

Place : New Delhi
Date : 03 Oct. 2019
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE -1V
DEPOSITS AS AT 31.03.2019 AS AT 31.03.2018
AMOUNT (RS.) AMOUNT(RS.)
(i) Fixed Deposits from Member Societies IMembers *5,06,42,775 7,94,92,775
(ii) LOAN LINKED DEPOSITS
Individuals (Interest free) :-
(a) On Individual Members Loans 4,22,44,348 4,45,99,542
(b) On Home Improvement Loans 28,08,444 30,21,467
(c) On Conversion of Property Loans 11,156 ’ _ 18,256
(d) On Solar Power System Installation Loan 21,605 0
(e) On Rehab. Slum Dweller (DUSIB) 3,675 0
TOTAL :- 9,57,31,903 12,71,32,040

*  Includes Fixed Deposits of Rs. 8,50,775/-(Previous Year Rs. 8,50,775/-)matured but not claimed and
accordingly no interest thereon has been paid/provided after maturity date.

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N

Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M.PNA%T%SS;GY GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

Place : New Delhi
Date : 03 Oct. 2019
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

. SCHEDULE -V
CURRENT LIABILITIES & PROVISIONS ASAT 31.03.2019 ASAT 31.03.2018
AMOUNT (RS.) AMOUNT (RS.) AMOUNT (RS.)
A). CURRENT LIABILITIES
Interest accrued but not due on.
- Deposits from Member Societies/Others 5,04,353 9,39,079
- Group Insurance (Societies & Individuals) 2,17,094 2,37,051
- Sundry Creditors (for Expenses including Stale Cheques) 18,81,031 27,70,961
- Unclaimed Dividends (2015-16 to 2016-17) 7,19,460 10,68,420
Amount Pending for Refund/Adjustment
- Individual Loans 7,186 16,597
- Home Improvement Loans 2,376 4,631
- Societies Members 41,94,669 39,32,068
- Conversion 1 0
- Bridge Loan for Land 81,000 0
42,85,232
Solicitor's Fee Payable (Swapping Ind.Loanee) 1,65,000 15,000
Solicitor's Fee for POA/Freehold Loans/Title Verification 6,160 2,83,500
TDS Payable 97,962 5,32,046
CPF\EPF Payable 0 7,17,944
RCM Payable(CGST and SGST) 4,21,588 1,567,448
Advance Rent Dwarka Building(Food Supply & Cons.Affair) 10,16,160 9,67,772
TDS GST 1,352 0
Book Overdraft from Bombay Mercantile Coop 0
Bank Ltd- Dividend account 3,31,974
Total 'A’ 96,47,366 1,16,42,517
B). PROVISIONS
Provision for leave encashment 2,91,41,607 3,05,60,031
Total 'B’ 2,91,41,607 3,05,60,031
l Total (A+ B) 3,87,88,973 4,22,02,548
For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N
Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

PARTNER

Place : New Delhi
Date : 03 Oct. 2019

~
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE - VI
CASH & BANK BALANCES AS AT 31.03.2019 ASAT 31.03.2018
AMOUNT(RS.)  AMOUNT (RS.) AMOUNT (RS.)
IMPREST ACCOUNT
- Postage Imprest (Franking Machine) 10,000 10,000
- Cash in Hand 0 981
- Balance in Savings Bank 2,427 0
with Delhi State Coop. Bank Ltd.(Imprest Account) 17,573 19,019
30,000
SAVING BANK ACCOUNT WITH ;
Delhi State Coop. Bank Ltd. 92,404 93,804
Bombay Mercantile Coop. Bank Ltd. 25,137 53,608
Corportation Bank 1,01,898 12,52,870
Bombay Mercantile Coop. Bank Ltd.(Dividend A\c) . 0 25,879
2,119,439
CURRENT/OD/FD ACCOUNT WITH
Saraswat Coop.Bank Ltd. 10,099 10,001
10,099
TOTAL :- 2,509,538 14,66,162
For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N
Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

PARTNER

Place : New Delhi
Date : 03 Oct. 2019

~
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE - VIl
INVESTMENT AS AT 31.03.2019 AS AT 31.03.2018
(AT COST) AMOUNT(RS.)  AMOUNT (RS.) AMOUNT (RS.)
National Coop. Housing Federation Ltd. 25,000 25,000
(25 Shares of 1000/- each)
Delhi State Coop. Bank Ltd. 5,000 5,000
(100 Shares of Rs. 50/- each)
Indraprastha Vistar Sahakari Awas
Societies Mahasangh Ltd. 18,00,000 18,00,000

(18000 Shares of Rs. 100/- each)

Delhi State Coop.Union Ltd. 100 100
(1 Share of Rs. 100/- each) -

18,30,100
EIXED DEPOSITS WITH :
SVC Co-operative Bank Ltd.(GIF Alc) 24,24,13,916 22,83,38,210
SVC Co-operative Bank Ltd.(SRF A/c) 140,55,86,310 120,32,59,312
SVC Co-operative Bank Ltd.(SWF Alc) 17,27,09,040 16,06,87,088
SVC Co-operative Bank Ltd. * 77,562,87,971 61,65,48,779
Saraswat Co-operative Bank Ltd.(GIF Alc) 2,70,35,000 2,17,92,000
Saraswat Co-operative Bank Ltd.(SRF Alc) 25,83,27,000 33,78,30,000
Saraswat Co-operative Bank Ltd.(SWF A/c) 2,67,55,000 1,96,70,000
Saraswat Co-operative Bank Ltd. 17,09,83,000 13,30,08,000
SVC Co-operative Bank Ltd. 50,00,000
(Charitable Purpose Fund) -
308,40,97,237
TOTAL :- 3,08,59,27,337 2,72,29,63,489

Note :-

FDR's of Rs.13.11 Crores of SVC Co-operative Bank Ltd. has been pledged against overdraft facilities
as on 31.03.2019 availed / to be availed upto Sanctioned limit of Rs.24.90 Crores from the bank.

* Includes FDR's of Rs.41,94,669/- (Previous Year Rs.39,32,068/-) kept as per directions of the
: Courts against recoveries made from member Societies.

For KUMAR CHOPRA & ASSOCIATES

Chartered Accountants
FRN : 000131N

Sd/- Sd/- Sd/- Sd/-
{(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)

M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN
PARTNER

Place : New Delhi
Date : 03 Oct. 2019

~
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET
' SCHEDULE - VI

LOANS TO MEMBERS AS AT 31.03.2019 ASAT 31.03.2018
AMOUNT (RS.) AMOUNT (RS.) AMOUNT (RS.)
Secured (Considered Good) .
SOCIETIES PRINCIPAL (Housing) 6,48,05,945 6,89,03,175
INTEREST RECOVERABLE 3,02,24,770 3,02,24,770
9,50,30,715
PRINCIPAL (Bridge Loan for land) 15,01 ,563,928 20,55,89,818
15,01,53,928
INDIVIDUALS PRINCIPAL(Housing) 330,82,54,307 317,36,67,837
MORATORIUM INTEREST 12,47,668 15,26,615
INTEREST RECOVERABLE 2,09,89,454 1,92,81,584
333,04,91,429
PRINCIPAL
(Conversion of Property to Freehold) 4,43,981 6,39,756
INTEREST RECOVERABLE 2,128 3,743
4,46,109
PRINCIPAL (Home Improvement) 19,08,04,153 19,98,23,684
INTEREST RECOVERABLE 11,90,168 12,13,691
19,19,94,321
PRINCIPAL
(Rehabiliation for Slum Dwelling) 14,30,000
DuUsIB 14,30,000
SCHOOLS/ PRINCIPAL (Installation of
SOCIETIES Solar Power System) 79,16,201
79,16,201
377,74,62,703 370,08,74,673
LESS:- PROVISION FOR DOUBTFUL LOANS :
SOCIETIES PRINCIPAL 21,49,60,794 27.44,93,880
INTEREST RECOVERABLE
(upto 31.03.2002) 3,02,24,770 3,02,24,770
24,51,85,564
INDIVIDUALS PRINCIPAL 3,28,24,370 3,25,30,336
INTEREST RECOVERABLE
(upto 31.03.2002) 1,64,885 - 1,64,885
MORATORIUM INTEREST 3,99,360 4,73,405
3,33,88,615
TOTAL 349,88,88,524 336,29,87,397
For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N
Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

PARTNER

Place : New Delhi
Date : 03 Oct. 2019
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE - IX

SECURITY DEPOSITS, AMOUNTS RECOVERABLE ASAT 31.03.2019 AS AT 31.03.2018
SUNDRY DEBTORS & OTHER ASSETS AMOUNT(RS.)  AMOUNT (RS.) AMOUNT (RS.)
(Unsecured considered good, unless otherwise stated)
Security Deposits(Unsecured Considered Good)

- BSES Rajdhani Power Ltd.(Siri Fort) 29,700 29,700

- Evergreen Service Station 8,000 8,000

- Modern Service Station 15,000 15,000

- BSES Rajdhani Power Ltd.(Dwarka) 4,30,500 4,30,500

4,83,200
Sundry Debtors-unsecured (Dwarka Buld-lease Rent)
- Directorate of Health Services GNCTD 1,01,13,864 89,074
0

- Suptd. Engineers M-14 PWD GNCTD 26,64,941
1,01,13,864

Amount Recoverable 76,673 79,941
Property Insurance premium due from Societies 2,18,095 2,32,098
Property Insurance premium due from Individual 65,916 55,174
Prepaid Expenses 2,66,373 2,70,839
Advance Income tax & TDS (Net of Provisions) 82,81,130 5,80,369
Advance for Asset 0 6,02,040
Loans\Advances To Staff

- Computer Advance 33,270 47,385

- Motor Vehicles (Secured) 17,71,702 25,47,886

- House Building (Secured) 12,65,230 15,28,534

- 30,70,202
TOTAL :- 2,25,75,453 91,81,481
For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
FRN : 000131N
Sd/- Sd/- Sd/- Sd/-

(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)

M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

PARTNER

Place : New Delhi
Date : 03 Oct. 2019

~
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET
; SCHEDULE - XI
INTEREST ACCRUED BUT NOT DUE ASAT 31.03.2019 ASAT 31.03.2018
AMOUNT (RS.) AMOUNT (RS.) AMOUNT (RS.)
LOANS AND ADVANCES :-
- Individual Members 42,755 49,250
- House Building Advance to Staff 10,87,886 10,85,767
V= - Vehicle Advance 4,62,904 3,97,980
- Solar Power System Loan 65,044 0
- Rehabiliation for Slum Dwellers (DUSIB) Loans 7,917 0
1 16,56,506
INTEREST ACCRUED ON FIXED DEPOSITS :-
- SVC Coop. Bank 4,51,813
- Saraswat Coop.Bank(SRF) 33,813
- Saraswat Coop.Bank(SWF) 690
- Saraswat Coop.Bank 3,344
4,89,660
TOTAL :- 21,46,166 15,32,997
For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
" FRN : 000131N
Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)
M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

PARTNER

Place : New Delhi
Date : 03 Oct. 2019

~
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DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE - XII
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Significant Accounting Policies

Basis of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention following the accrual basis of
accounting, unless otherwise stated, in accordance with the generally accepted accounting principles in India and
the applicable Accounting standards prescribed by the Institute of Chartered Accountants of India.

Cash Basis of Accounting

The following items of income have been accounted for on cash basis.

a) Penal interest (inclusive of normal interest) where tenure of loan has expired and penal interest on overdue
instalments within the tenure of loan from loanees.

b) Insurance claims.

c) Recovery of Unrealised interest from NPA(Non Performing Assets) Loans for pastyears .

d) Recovery oflegal\arbitration costs awarded by the Arbitrator's Court.

e) Payment of Ex-gratia to Employees.

Fixed Assets

a) Fixed assets are stated at cost less accumulated depreciation.

b) Mobile Phones\Laptops\other technology devices are charged to Revenue Account at the time of purchase
which are reimbursable as per norms of the corporation\Delhi Govt. notifications/circulars etc.

Depreciation

a) Depreciation on Fixed assets is provided on the written down value method at the rates as prescribed in the
Income TaxAct 1961/Rules.

b) Leasehold land is amortised over the period of lease.

c) Fixed Assets whose written down value is reduced to less than Rs.500/- each after charging depreciation for
the year, is fully charged as depreciation in the financial year in which itis reduced to less than Rs. 500/-.

Investments

a) Investments in the shares of Co-operative Housing Federations / Co-operative Banks/ Co-operative Union are
held as long term investments and are stated at cost.

b) Investments kept against earmarked funds and/or surplus funds in Fixed Deposits with Co-operative Banks
are stated at cost.

Income Recognition and provision for Doubtful Loans to Members

a) ALoans/Advances to Societies/Individual Members is treated as non-performing asset/(NPA) if one quarterly
installment/three monthly instaliments of loans/interest are not paid on due dates. Such Loans are classified as
Standard, Sub-Standard and Doubtful for the purpose of provisioning and provisions made in respect thereof
are as follows:-

Sr. Provisioning
No. Head % (percent)
1 Standard accounts (other than NPA) Nil

Sub-standard accounts (which remained

2| NPAfora period-ess than or equal to 12 months) 15
Doubtful accounts
(which remained sub-standard for a period)

3 a) Upto one year 25
b) One to three years 40
c) More than three years 100

b) Interest Income has notbeen recognized in respect of NPAAccounts.

c) Interestincome recognized in earlier years upto 31st March, 2002 but not realised have been shown as part of
“Loans to Members” in the Balance Sheet. However, full provision in respect thereof has been made in the
books of accounts.
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Delhi Co-operative Housing Finance Corporation Ltd.

7. Interest Received/Other Charges on Reserve Fund and Other Funds Investmentis
a) Interest received on Statutory Reserve Fund Investment, Staff Welfare Fund Investment and Soft Loans to
staff from Staff Welfare Fund have been credited to interest income account in the Statement of Profit and
Loss.
b) Interest received on Group Insurance Fund Investment and Development of Coop. Movement or Charitable
Purpose Fund Investment have been credited to the respective fund accountin the Balance Sheet.
¢) Insurance Premium paid for free insurance coverage for individual loanees has been debited to. Group
Insurance Fund Account.
8. Employee Retirement Benefits :
a) Provident Fund is defined contribution plan. Corporation's contribution is charged to the Statement of Profit
and Loss and deposited with Regional Provident Fund Commissioner.
b) Gratuity liability is defined benefit obligation and Corporation has opted for group gratuity scheme managed by
Life Insurance Corporation of India and annual contribution amounts demanded by them from time to time are
paid and charged to the Statement of Profit and Loss.
¢) The Corporation extends the benefit of leave encashment during service and on retirement. Leave
encashment liability is defined benefit obligation and is provided for on accrual basis based on actuarial
valuation done by Actuary.
'‘B' NotestoAccounts
1. Contingent Liability: Nil
2. Percentage of NPA's to Loans to Members (Rs. in Lakh)
As at Asat
31.03.2019 31.03.2018
i) GrossAdvances/Loans 37774.63 37008.75
i) GrossNPA's 3306.31 3997.54
iii) Gross NPA's as % of Gross Advances/Loans 8.75% 10.80%
iv) Total Provision held *7362.40 *7062.40
v) NetAdvances/Loans (i)-(iv) 30412.23 29946.35
vi) Net NPA's (ii)-(iv) (4056.09) (3064.86)
vii) Net NPA's as % of NetAdvances/Loans (13.34 %) (10.23%)
* Includes Rs.4576.66 lakh (previous year Rs.3683.53 lakh) as Bad Debt Fund shown under “Reserve Fund
and other Funds” (Schedule I1), held by the Corporation as at year end.
3. Movementin Provision on Non-Performing Loans:- (Rs. in lakh)
Principal Interest Moratorium Total
Interest
A. Societies
Opening balance as
. 0n01.04.2018 274494 302.25 NIL 3047.19
Provision made/ (Write back of
Provisions) during the year (595.33) (0.00) NIL (595.33)
Closing Balance ason 31.03.2019(A) 2149.61 302.25 NIL 2451.86
B. Individuals
Opening balance as
On01.04.2018 325.30 1.65 4.73 331.68
Provision made/ (Write back of
provisions) during the year 02.94 — (0.74) 2.20
Closing Balance ason 31.3.2019 (B) 328.24 1.65 3.99 333.88
TOTAL (A+B) 2477.85 303.90 3.99 2785.74
Previous Year 3070.24 303.90 4,73 3378.87
Increase/(Decrease) (592.39) NIL (0.74) 593.13

ANNUAL GENERAL MEETING




Delhi Co-operative Housing Finance Corporation Ltd. ®

4.  The provision for NPA's is created/reversed consistently out of Bad Debt Fund. During the year, Provision for
NPA's of Rs. 5,93,13,097/-(net) reversed by transferring the amount to Bad Debt Fund
(Previous Year Provision for NPA's of Rs. 38,69,607/- (net) was created by transferring the amount from Bad Debt
Fund) shown under “Reserves Fund & Other Funds” in the Balance Sheet (Refer Schedule i.

5. The Corporation applied for obtaining NOC from DDA for sub-letting of Dwarka building and applicable sub-let
charges(amount not ascertained) vide letter dated 22nd July, 2015 and followed by last reminder dated
13.08.2019 forwhich no response has been received from DDA'so far. Further, no provision has been made in the
books of account of the Corporation as no demand has been received from DDA and the amount is not
ascertainable.

6. Income TaxandAssessments

a) As the Corporation is a Co-operative Society registered under Delhi Co-operative Societies Act 2003 and is
providing credit facilities to its members, its gross business income(except rental income) is allowable as
deduction under section 80-P of the Income Tax Act 1961 and as such no Income Tax is payable by the
Corporation on that income. The corporation has paid/provided-for Income Tax liability of Rs. 28.70 lakhs
(Previous Year 27.28lakhs) on rental income.

b) The assessment u/s 143(1)/143(3) of IT act, 1961 is completed upto AY 2018-19 [exceptfor AY 2017-18] and
refund due has also been received. Assessment u/s 143(3) of IT Act for AY 2017-18 is not yet concluded.

7. Employee Benefits Disclosures

a) The Corporation's contribution to Provident Fund charged to the 'Statement of Profit and Loss' under the head
'Salaries and Allowances' is Rs 36.07 lakhs (Previous year- Rs. 45.84 lakhs).

b) The Corporation’s contribution to Employee Group Gratuity Policy, managed by Life Insurance Corporation of
India, charged to the 'Statement of Profit and Loss' under the head 'Salaries and Allowances'is Rs 8.50 lakhs
(Previous year- Rs. 6.64 lakhs).The fund balance and liability, under this Policy as on 31.03.2019, is
Rs.2,70,69,968/- (Pr. Year 2,78,42,928) and Rs.2,50,04,703/- (Pr. Year 2,68,14,138) respectively, as per the
statement of account received from LIC of India.

¢) The leave encashment liability provided for on the basis of actuarial valuation and charged to the Statement of

Profitand Loss, are as under: Amount Rs.
Particulars Current Year Previous Year
Opening Liability at beginning of year 3,05,60,031 2,91,93,527
Interest cost 21,11,541 19,22,001
Current Service Cost 26,83,481 30,36,356
Benefits Paid (44,34,398) (10,13,903)
(Acturial Gain)Loss (17,79,048) ' (25,77,950)
Closing Liability as at close of year 2,91,41,607 3,05,60,031

8. Related Parties Disclosures
: The key management personnel appointed by the GNCT of Delhi to manage the affairs of the Corporation, whose
delegation of powers is fixed by the Board of Directors from time to time and their remunerations, are as under:

(in Rupees)
s Name of K Salary, Allowances etc. Sitting Fees
¥ a ey Current Previous Current | Previous
e Ma_nageTe_m Personngl Year Year Year Year
Smit. Rinku Dhugga — MD
Mr. Abhishek Dev - MD
2 | From 14/08/2017 upto 21101/2019 i NI | SIGTME | 100484
Smt. Ankita Mishra Bundela — MD
4 | Mr.Binay Bhushan - GM 39,71,578/- 38,21,104/- NIL NIL

*including Incentive — Exgratia, Contribution for Leave salary & Pension, LTC, value of perquisites as per Income TaxActand
. reimbursements permissible as per terms of appointment/ of DCHFC and Delhi Gowt. circulars issued from time to time.
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9.  Schedules | to XIl form an integral part of the accounts.

10. Previous year figures have been regrouped/reclassified, wherever considered necessary, to make them
comparable with the current year figures.

For KUMAR CHOPRA & ASSOCIATES
Chartered Accountants
# FRN : 000131N

Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (BINAY BHUSHAN) (ANKITA MISHRA BUNDELA) (RAJESH GOYAL)

M. No. 089767 GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN
PARTNER

Place : New Delhi
Date : 03 Oct. 2019
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ITEM NO. 2

TO ALLOCATE PROFIT AND
TO DECLARE DIVIDEND
(NOTE : THIS IS A PART OF ITEM NO. 1)

ITEM NO. 3

TO ADOPT THE BUDGET ESTIMATES
FOR THE FINANCIAL YEAR 2020-2021

ITEM NO. 4

AMENDMENT IN BYE-LAWS
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Delhi Co-operative Housing Finance Corporation Ltd.

BUDGET ESTIMATES FOR THE YEAR 2020 - 2021

(Rs. in Lakh)
BUDGETED ACTUAL BUDGETED BUDGETED
R.E.*
2018 -2019 2018 -2019 2019-2020 2020-2021
(Rs.) (Rs) (Rs.) (Rs.)
() INCOME
Interest on Bank Deposits 1800.00 1974.84 2000.00 R.E 2000.00
Interest on other Loans 2.00 1.99 2.00 2.00
Interest on Loan to Societies 1200.00 1022.61 1000.00 1000.00
Interest on Loan to Individuals 2400.00 2680.50 2600.00 R.E 2600.00
Intt. on Solar Power System Installation Loan 0.00 3.30 6.00 R.E 6.00
Intt. on Rehabilitation for Slum Dwellers Loan 0.00 0.08 200 RE 2.00
[DUSIB]
Admission Fee and other Income 10.00 18.72 10.00 10.00
Rental Income from Dwarka Building 131.00 131.40 145.00 153.00
TOTAL : 5,543.00 5,830.44 5,765.00 5,773.00
() EXPENDITURE
A. Interest on
- Overdraft against FDRs 15.00 10.85 15.00 15.00
- Deposits from Societies\Members 42.00 30.70 16.00 R.E 16.00
TOTAL'A’ 57.00 41.55 31.00 31.00
B. Administrative & Staff Exp.
(Appendix "A")
Administrative Expenses 280.50 147.16 281.50 R.E 281.50
Salary & Allowances 660.00 587.18 560.00 R.E 560.00
TOTAL 'B' 940.50 734.34 841.50 841.50
C. Others
Depreciation/Loss on Sale of Assets/Others ~ 100.00 55.30 100.00 100.00
Provision for Income Tax /Service Tax/
GST/Intt.paid on TDS 45.00 37.02 50.00 50.00
TOTAL'C' 145.00 92.32 150.00 150.00
TOTAL (A+B+C) 1,142.50 868.21 1,022.50 1,022.50
Profit for the Year (1-11) 4,400.50 4,962.23 4,742.50 4,750.50

* Revised Estimates
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BUDGETED ADMINISTRATIVE EXPENSES AND OTHER EXPENSES

FOR THE YEAR 2020 - 2021 APPENDIX - ‘A’
ADMINISTRATIVE EXPENSES (Rs. in Lakh)
BUDGETED ACTUAL BUDGETED BUDGETED
R.E.*
2018 -2019 2018-2019 2019-2020 2020-2021
(Rs.) (Rs.) (Rs.) (Rs.)
Printing and Stationery 5.50 291 5.50 5.50
Postage Expenses 5.50 1.98 5.50 5.50
Legal & Professional Fee, Internatl Audit Fee
& Arbitration Fee charges paid to RCS Honarium & Exp. 60.00 37.65 60.00 60.00
Advertisment & Publicity Expenses 30.00 5.70 30.00 : 30.00
Telephone & Internet Expenses 5.00 3.90 5.00 5.00
Staff Cars running expenses 13.00 7.48 13.00 13.00
Subscription 2.00 1.21 2.00 2.00
Training Expense and Study tour/Conference
Seminar and External Training 15.00 0.00 26.00 R.E 25.00
Computerisation & Internet/Website charges 5.00 2.65 5.00 5.00
Electricity, Water & Generator expenses 22.00 18.18 22.00 22.00
Books, Magazines and Periodicals 2.00 0.34 2.00 2.00
Conveyance and travelling 6.00 5.44 6.00 6.00
Repair and Maintenance 11.00 6.56 11.00 11.00
Annual General Meeting Exp./ Board/Executive
Commitee Meeting Expenses/ Director Sitting Fee ~ 9.00 6.15 10.00 10.00
Business Promotion, Office/Entertainment Expenses  12.00 9.33 12.00 12.00
Audit Fee 2.00 1.72 - 2.00 2.00
Staff Uniform 0.50 0.40 0.50 0.50
Building Repair and Maintenance
with security and sweeping charges 50.00 2347 40.00 40.00
Bank charges/Commission 7.00 410 7.00 7.00
Ground Rent and House Tax 3.00 1.47 3.00 3.00
Garden and Plant Maintenance 2.00 0.31 2.00 2.00
Insurance Expenses 3.00 0.91 3.00 3.00
Lodging & Boarding Expenses 2.00 0.00 2.00 2.00
Food & Beverages provided to staff at office 8.00 5.30 8.00 8.00
TOTAL : __280.50 147.16 281.50 281.50
BUDGETED EXPENSES TOWARDS SALARY & ALLOWANCES

Salary and Allowances -550.00 523.39 480.00 RE 480.00
Medical Expenses 30.00 11.14 30.00 30.00
Group Insurance-Group Gratutity 10.00 9.26 10.00 10.00
Contributory Provident Fund/GPF/PEN.CONTR  70.00 43.39 40.00 R.E 40.00

TOTAL : 660.00 587.18 560.00 560.00

BUDGET FOR ASSETS TO BE CREATED

Computerisation and other assets 300.00 23.17 300.00 300.00
TOTAL : 300.00 23.17 300.00 300.00

* Reviged Estimates
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Delhi Co-operative Housing Finance Corporation Ltd.

ITEM 4

AMENDMENT IN BYE-LAWS OF THE DELHI CO-OPERATIVE HOUSING
FINANCE CORPORATION LTD. FOR APPROVAL OF THE ANNUAL GENERAL
MEETING OF THE MEMBERS AS PER THE DELHI CO-OPERATIVE SOCIETIES ACT, 2003

Sr.
No.

Bye
Law
No.

_ Existing Bye-law

Proposed

Reason for
amendment

1

37 (c)

Every nominee/ representative
present at the General Meeting
shall have one vote. The
Chairman shall have a second
or casting vote in the event of
equality of votes. As per the
provisions of section 25(c ) of
the Act each person nominated
by Government will have one
vote.

Every nominee/ representative
of the society present at the
General Meeting shall have
one vote.

As per the provisions of
section 25(c) of DCS Act,
2003 the Act, the voting rights
of Government nominees
shall be in proportion to the
Share Capital of the
Government in the paid-up
equity of the cooperative
society which shall be
distributed among nominated
members equally.

The Chairman shall have a
second or casting vote in the
event of equality of votes.

Amendment in
Section 25(c) of
DCS Act, 2003 vide
notification dated
29.02.2012

37 (f)

..... The date, time and place of
the meeting shall be announced
atleast 14 clear days in

| advance....."

".....The date, time and place
of the meeting shall be
announced atleast 15 clear
daysinadvance.....”

As per provisions of
Rule 51(1) of Delhi
Cooperative
Societies Rules
2007

38 (a)

If within an hour from time
appointed for the General
Meeting, there is no quorum the
meeting shall stand adjourned
to the same day for half an hour
immediately after the appointed
time and adjourned meeting
shall be held at the same place
on the same day, for which no
quorum shall be necessary; if
the meeting has been called on
requisition of members (not on
the request of the Registrar) it
shall stand dissolved.

If within half an hour from time
appointed for the General
Meeting, there is no quorum
the meeting shall stand
adjourned to the same day for
fifteen minutes immediately
after the appointed time and
adjourned meeting shall be
held at the same place on the
same day, for which no
quorum shall be necessary; if
the meeting has been called
on requisition of members (not
on the request of the
Registrar) it shall stand
dissolved.

As per provisions of
Rule 48(3) of Delhi
Cooperative
Societies Rules,
2007
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<2

4 40 All the business discussed or | All the business discussedor | AS per the
transacted at a General | transacted at a General | provisions of Rule
Meeting shall be entered in the | Meeting shall be entered in | 52(2) of Delhi
proceeding book and signed by | the proceeding book and | Cooperative
the Chairman of the meeting | signed by the Chairman of the | Societies Rules
within 72 hours from the time | meeting within four working | 2007
when the meeting terminated. | days after the date of meeting.

5 42(a) | The Board shall consist of not | The Board shall consistofnot | Amendment in
more than eleven Directors of | more than eleven Directors | Section 35(10) of
which three shall be elected by | including the Chairman and | DCS Act 2003 vide
the General Body and the | Managing Director will be | notification dated
remaining eight including the |[nominated by t h e | 29.02.2012
Chairman and Managing | Administrator of National
Director nominated by the | Capital Territory of Delhi. As
Administrator of National | per the provisions of section
Capital Territory of Delhi. As per | 35(10)(cc) of theAct.
the provisions of section
35(10)(cc) of the Act.

6 (i) The three seats of the Board of To be deleted -do -
Directors where elections are to
be conducted will be reserved
for following categories.

1. Women Representative

2. One scheduled Caste/ OBC
representative by rotation

3. One General Category

7 72(b) | Asum equal to 2% subjectto a | Asum equalto 2% of netprofit | As per the
maximum of Rs.10,000 shall be | subject to a maximum of | provisions of Rule
credited every year to| Rs.50,000 shall be credited 74(1) of Delhi
Cooperative Education Fund | every year to Cooperative | Cooperative
administered by the Registrar. Education Fund administered | Societies Rules,

by the Registrar. 2007.
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wu| e TewER | dowae

A @A @B AR =t ay | fave ad | ey ad [fave ad

. [P R -w . -
(13-08 - 2017 W)

ot SN 3T ¥, PR,

(14-08-2017 ¥ 21-01-2019 F)

st Jifhen Rsm geen-u. B,
(05-02-2019 ®) ™ ™| asm| ™

4 | St R spor - weuw | 30,71,578 | 38,21,104 ™| ™

* RNeATET - FUE A, Fawm A9 vd Fo & PR sivem, ve @ &, el @ w9 s
R & sER T R | o L & i o Pgfe ot o6t oo Rt wor a0 o - o ) el
RYA & SR Wit gforgfdar mite 21

9. @R 13 XIl S & et v E

10, T ad @ et o, TEY SerTHe T T, G/ g v v 2, o o et we A
T AN D A TR I WG |

=T QUE YRR
bt
et qotege @t : 000131 N
(:gt!%’a@a) (fawrr sqmon) (Mﬁm@ﬂm)
€. ¥. 089767 BT e
WRitER

17,22,271 LA | 10,000

2 bl A | 1,16,774 | 1,00,484

3

T
(TrSter i)
e

e ; 7S R
fafxr : 03 s, 2019
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@ faccht weard Imam fa< fem f
a¥ 2020 - 2021
& forg sste sIge=
| (7 w74 %)
5,
2018-2019 2018-2019 2019-2020 2020-2021
(FR) () () (FR)
(1) s=
e T W/ ST 1800.00 1974.84  2000.00*¥% 2000.00
F O WA 2.00 1.99 2.00 2.00
wffa = R =l W 1200.00 1022.61 1000.00  1000.00
Safaraet ot oY =ol W 2400.00 2680.50  2600.00'%® 2600.00
AR Tl JOTTeR AT SHOT 9K ST 0.00 3.30 6.00'4®  6.00
AR & [ 8 W R 0.00 0.08 2.00%®  2.00
VAW o5 R T A 10.00 15.72 10.00 10.00
BRET WA A R &t s 131.00 131.40 145.00 153.00
AT 5,543.00 5830.44 5,765.00 5,773.00
(n) ==
= Reaftfaawsas
| - THAIR & feg AR 15.00 10.85 15.00 15.00
- g /7aee & . 42.00 30.70 16.00%®  16.00
- AT ‘w’ 57.00 41.55 31.00 31.00
W e IR EiRal e
(aRfrew)
kGl 280.50 147.16 281.50'%% 281.50
AT E 660.00 587.18 560.00'E® 560.00
ar ‘@’ 940.50 734.34 841.50 841.50
T’H I
TR /qRaufal & s e/ = 100.00 55.30 100.00 100.00
T /AN /MR /Adm w RRA™ " 45.00 37.02 50.00 50.00
=1t & fore e
anr ‘v’ 145.00 92.32 150.00 150.00
AT (F+@+TT) 1,142.50 868.21  1,022.50  1,022.50
¥ & fog @ (1-1) 4,400.50  4,962.23 4,742.50  4,750.50




ﬁﬁﬂﬂmﬂmﬁaﬁmﬁ. @

T 2020 - 2021 & forg
WA SR I @l @ ST JAE Tl
TR W (r =72 %)

9,
2018-2019 2018-2019 2019-2020 2020-2021

F) (R (F®) (FR7)

T Ik 2T=d 5.50 2.91 5.50 5.50
TE T 5.50 1.98 5.50 5.50
N U e Yok, e SRe Ioh
T YOIl U8, GRS iaie 16, AFST T8 THRI 2T YT 60.00 37.65 60.00 60.00
A= vd R =g 30.00 5.70 30.00 30.00
TR IR Fe@e E= 5.00 3.90 5.00 5.00
WIh &R g &= 13.00 7.48 13.00 13.00
=T 2.00 1.21 2.00 2.00
yiRvEor v FeaTaEE, TR, AR T TR e wEd 15.00 0.00 25.00 25.00
TGN U8 FreTre / AqAEE TR 5.00 2.65 5.00 5.00
e, s S oReE= 22.00 18.18 22.00 22.00
T SR afeR 2.00 0.34 2.00 2.00
T AR aRaesT 6.00 5.44 6.00 6.00
AT AR ST 11.00 6.56 11.00 11.00
e FPravra /P e wE dom o /e den s 9.00 6.15 10.00 10.00
A GqUT /TR / FASTT & 12.00 0.33 12.00 12.00
R Y[eh 2.00 1.72 2.00 2.00
WIh @ as 0.50 0.40 0.50 0.50
T A SR ST, TR SR T IR A 50.00 23.47 40.00 40.00
9FH TR / HRE 7.00 4.10 7.00 7.00
IS fereran SR 8 3.00 1.47 3.00 3.00
i SR Gt SERE 2.00 0.31 2.00 2.00
e 3.00 0.91 3.00 3.00
ST e aifs =g 2.00 0.00 2.00 2.00
R ! HRTEE N STl S T e vE 9 8.00 5.30 8.00 8.00
4T 280.50 147.16 281.50 281.50
e+ gd el @ ol sote swmihe w e
AT G TR : 550.00 523.39 480.00'% %% 480.00
e 30.00 11.14 30.00 30.00
9 IERT - T =LA 10.00 9.26 10.00'€3  10.00
Faerd wie Ry /shdtew. /999 mere 70.00 43.39 40.00 40.00
T 660.00 587.18 560.00 560.00
FRm =t s+ @t uReufodl @ o sve g™
TG AR R 0 et 300.00 23.17 300.00 300.00
=T 300.00 23.17 300.00 300.00

FofRE S




Rl vearrRt smaw fas Fam &

HI 9 4
fRech wemdt iRt affRem, 2003 @ IER We=l @t aifdes S AR &6t
wepfa 3 Recht weait srara @< e ot afafal # wamem

™. | gafafer S = e
W 4 T BRI
L | 37 (@) |emm wesm R suRem gl |smr ¥ SuRvm Rl @ v | fug A feAvs

AR /g & v W B
T B B Ry F eme @ ww
a0 et Fviiaes s e sl

TR /oA = v W BEm
Rt w aRfY afr 2003 =% aw
25 (&) & Tl F FTER TWER

29 -2-2012 X RE™.
@ft, 2003 &t u@
25 (&) ¥ g

Rordt ¥ T W TS W A B
T ST o Sreme vE vy R
aiRe Iv e FRwE T TeruEt
&7, Rl @ v g wRiAe Y
wed sffem & e 35(10)
(8 & yraen= & AR

e ¥ At FRwe =S B e
T TR &, Rt & v
R R R wem st @
@ 35(10) (@) & gEu= ®
IR

&t urr 25 () D TEUF @ FER [FW TG ARl B AR
TWEHR BRI TR T SRt 21 U [eehid aiifey wee 3o ol aar &t
T BN R GOl B I A B S IR
qeel A SWEK - TR Fie 7Y e
T T B o Rafy ¥ sreaw =
T ga et Foliaes w@ sam
2. | 37 (%) |“.awm R R, T e e Lo @ (R, T sk e |Relt s wfia
14 wree R i e B SR, [ 15 wree R e it Bl (P 2007 & Paw
..’ 51(1) & wEu &
g
3. | 38 (T) [aR smrawn S R Pftea wm @ o [oR @ o B Rl At @ @ (Rt s sl
U @ WeR AR G 8 B B, W | uoe @ ¥R R g0 A8 e (e 2007 ®
I6 R Piftes wm & @ e (2, a0 30 R Pftas v @ wa|s(3) & wausl @
D wee & Rl e 8 s o v 15 Ree @ R wfe 9| seEm
R T 3@ wE W I8 B 2t (S T e o 3@ e W
o Rw Fit smews S ern, ol [ R wht RSaa Y =
T TR A A W g S 2 | Sraeaen T8 g, afe wen aewdl
(votas & Y W E) W a8 [T WIS T ¥ (Vo F I
T B TG o Y ) A 9 F B W
4. 40 |3 e ¥ g e v aon ol T g ¥ gf et vl o R R | Red awwt wfifat
r ot =t awr T B S 72 Uve & [Pt ) @ e 8 & e Wr (P 2007 & P
e EAe T TR T ATl (R B e wefars! giae A v |50(2) @ wEuR ®
gfterent ¥ wfaree = e srem TeTE BN wEERe o AT S | e
5. | 42 (T) |9 vne PRwe & afe 78 9 [ ¥ Ay ve yay Prww wite|Rett wewd wfifat

Ffr. 2003 & U
35(10) ¥ FfegE=n
R 29-2-2012 Q@
RELDCE




fiech wedt s fa Fem R @
6. () |Friwes wew B @ = ee e g o e 31 Rt wewid afifoat
e B 2, P e @ Rl afr. 2003 &t o
SR B - 35(10) ¥ aftrgeen
1 wRer @R R 29-2-2012 3/
Lo
2. FERm wf/ANT = =
wRRRrad-ad 3
3. U ErEd it
7. | 72 (@) |2 Rem @ v o, e [frae a2 wiee @ e ol [Relt weend afifet
10,000 ¥ T, T T ol NI |SifRRa 50,000 ¥ 7, YA wd (Fraw 20079 P

yanfe geeiar fienr R ¥ wew
A G

qolge BT YEied gewiRan e

Ry ¥ s =wad seEh

74(1) @ wEEwA @
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DELHI CO-OPERATIVE HOUSING
FINANGE CORPORATION LTD.

3/6, Siri Fort Institutional Area, August Kranti Marg, New Delhi - 110 049
Phone : 26491111 Fax : 26496332
E-mail : support@dchfcdelhi.nic.in  Website : www.dchfcdelhi.nic.in
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