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ITEM NO. 1

DIRECTORS REPORT

WITH AUDITED ACCOUNTS

FOR THE YEAR 2019-20

Dear fellow Co-operators,

The Board of Directors is pleased to present
the Annual Report along with Audited Accounts of
Delhi Co-operative Housing Finance Corporation Ltd.
for the financial year ended 31% March, 2020

Corporation’s Performance

In the financial year 2019-20, the Corporation
has achieved results through concerted efforts made
by staff and Board showing surplus of Rs.45.25
crores.

MEMBERSHIP

During the period under report, the position of
membership of the Corporation was as under:

Increase in Cumulative
Membership Membership
- 1268
SHARE CAPITAL

Authorised Share Capital of the Corporation
is Rs.80.00 crores, whereas the paid-up Share
Capital at the close of the year 2018-19 was Rs.31.24
crores, as under.

Rs. in Crores

i) Government share 30.26
ii)  Member Societies share 0.98
Total 31.24

RESOURCE MOBILISATION

For the last 27 consecutive years, the
Corporation did not raise institutional finance by way
of L.I.C. loan or by floating Government Guaranteed
Bonds, as it had its own funds..

Further, Share Capital Contribution from the
Government of National Capital Territory of Delhi was
also not raised.

“The position of raising of other funds from the

different sources during the year under review is as
under:

Rs. in Crores

Deposits As at 31.03.2020
i)  Deposits from the members 2.90
i)  Loan Linked Deposits 4.29
Total 7.19

CONCESSIONAL RATE OF INTEREST

DCHFC has extended the benefit of providing
the concessional rate of interest @ 0.5% p.a. less than
the prevailing rate of interest on home loans to the
Central Govt. / State Govt./ Delhi Govt. Employees
and employees from the Govt. undertakings, Hon'ble
Supreme Court, High court, other Lower Courts of
Delhi and National level Cooperative Institutions,
namely NCUI, NCDC, NABARD, IFFCO, KRIBHCO,
TRIFED, NCHF, physically handicapped persons
with minimum 40% disability and to the employees of
DCHFC.

LOANING OPERATIONS

Loan of Rs.46.96 crores were disbursed
during the financial year 2019-20 under various
loaning schemes, as under:

Rs. in Crores

Type of Loan Disbursement
during the year
2019-20
Home Improvement Scheme 1.70
Individual loans 45.19
Installation of Solar Power System 0.01
Rehabilitation to Slum Dwellers 0.06
in Collaboration with Delhi Urban
Shelter Improvement Board
(DUSIB)
Total 46.96
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RECOVERY

Rigorous efforts are being made to recover
the defaulted amount and all default cases are being
monitored on regular basis. There is no defaulter
against which action has not been taken as per
Cooperative Law. Notices are also being issued from
time to time.

For speedy recovery, Advocates and ASC
have been selected from the current panel list of Law
Department, GNCTD in the DCHFC's panel.

Payment out of fund created for development
of Coop. Movement or Charitable Purpose
Uls 54 of Delhi Cooperative Societies Act,
2003

Asum of Rs.101.00 lakhs was contributed to the Delhi
Chief Minister Relief Fund, due to sudden CcoVID-19
pandemic in the month of March 2020.

SURPLUS AND ITS APPROPRIATION

Corporation has maintained a consistent
track record of uninterrupted dividend payment. Net
profit of the Corporation was Rs.45.25 crores for the
year 2019-20 (as at 31.03.2020), which is a record
profit.

Your Directors are also pleased to recommend
dividend @ 12% which comes to Rs.3.75 crores on
the paid up Share Capital as on 31.3.2020. Besides
this the allocation of funds is as under:

Sr. Particulars Amount
No. (Rs.)
T Reserve Fund @ 25%| 11,32,00,000

minimum on a sum of
Rs.45,25,12,090/-

2. Dividend @ 12% on pro-rata 3,74,92,800
Basis

3. Bad Debt Fund 3,00,00,000

4, Contribution to Development 50,00,000

of Coop. Movement or
charitable Purpose u/s 54 of
the DCS Act, 2003

5. Contribution to Cooperative 50,000
Education Fund

6. Contribution to Staff Welfare 5,00,000
Fund

7. General Reserve Fund 26,62,69,290
Total 45,25,12,090

(Rupees forty five crores twenty five lakhs twelve

thousand ninety only )

10Te-2

ACKNOWLEDGEMENT

Your Directors take this opportunity to
express their gratitude for continued valued support,
the Corporation received from the member societies,
individual loanees and Depositors. The Board is
also thankful to Tax Consultants, Auditors and legal
Advisors for their co-operation and guidance. The
Board records its appreciation for the unstinted
cooperation extended by the Government of National
Capital Territory of Delhi.

The Board also conveys its sincere thanks
to the officials of Government of NCTD, MCD, DDA,
Departments of Central Government, L.1.C.of India
the Bombay Mercantile Cooperative Bank Ltd.,
Delhi State Coop. Bank Ltd., Saraswat Cooperative
Bank Ltd., SVC Coop. Bank Ltd., Corporation Bank
(now known as Union Bank of India) NCUI, NCHF &
other multi-state co-operative institutions for the co-
operation extended by them to this Corporation.

Last but not the least, the Board conveys
its sincere appreciation to all the officers and
employees of the Corporation for their unstinted
loyalty, dedication to duty, constructive support and
contribution in the progress of the Corporation. They
have put their heart and soul into the task of delivering
good performance and growth year after year, to help
your Corporation attain greater heights.

For & on behalf of the
Board of Directors of DCHFC

RAJESH GOYAL

CHAIRMAN
Place : New Delhi
Date : 03/12/2020
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ITEM -1

OBSERVATIONS / SUGGESTIONS REPORTED BY THE AUDITORS
ON THE AUDIT OF ACCOUNTS FOR THE YEAR 2019-20

Objections and suggestions given in part ‘C’

Sr. No by the Statutory Auditors

Compliance

1 The Corporation has applied for obtaining NOC from | The matter is being persued with DDA
DDA for sub-letting the building at Dwarka vide letter
dated 22nd July 2015, for which no response has been
received from DDA so far. Further, no provision for
applicable, sub letting charges has been made in the
books of accounts as no demand has been received
from DDA and the amount is not ascertainable. This
matter needs to be resolved on priority basis. The last
letter for the same was given on 15.09.2020.

2 As per NPA norms followed by Corporation, defaults Recovery cases are being contested
in ‘Loans to Members’' for more than 3 months is | before the different courts.

Rs.28.90 Crores as on 31.03.2020, which are due
from 22 member Societies and from 48 individual
members (including Rs. 3.04 crores interest not
collected upto 31.03.2002). Apart from above Principal
amount outstanding in these NPA accounts, the
accumulated unrecognised interest & penal interest
since 2002, amounting to Rs.247.17 crores, which has
not been booked as income in Books of Accounts as
per Accounting Policy followed by Corporation, is also
due in these NPA accounts. Recovery suits have been
filed and some societies are under attachment for
many years. In many cases, awards have been made
in favour of the Corporation for more than 3 years
back but the recovery of full amount of default has
not been made. Recovery Suits have been filed and
are pending with the various authorities for recovery.
DCHFC is making vigorous efforts for recovery of
default\awarded amount.

3 Corporation’s Integrated Finance Software is on | Action is in progress for getting the
Foxpro Dos based. Now a system Audit has been | software updated.

conducted by an Independent Firm\Auditor in July
2020. System Auditor has made some Suggestion\
Recommendation such as :-

“The systems are using outdated version of the Fox
Pro based software. It is advised to replace these with
the latest version to provide better Security against the
Cyber threats.”

We therefore advised to management to take
appropriate action to implement the suggestion made
by the System Auditor.
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KUMAR CHOPRA & ASSOCIATES B-12, (G.F.), KALINDI COLONY
CHARTERED ACCOUNTANTS _ NEW DELHI-110065
PH : 26913033, 2691636

E-mail: kca@kcaconsultancy.com

INDEPENDENT AUDITORS REPORT

To the Members
Delhi Co-operative Housing Finance Corporation Ltd.

Report on the Audit of the Financial Statements

1. Opinion

We have audited the accompanying financial statements of Delhi Co-operative Housing Finance Corporation
Ltd which comprise the balance sheet as at 31% March 2020, and the Statement of Profit & Loss and Receipt

and Disbursement Account for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements, give the information required by the Delhi Cooperative Societies Act, 2003 (the ‘Act’) and Delhi Co-
operative Societies Rules, 2007(the ‘Rules’) in the manner SO required and give a true and fair view in conformity
with the accounting principles generally accepted in India of the state of affairs of the corporation as at March 31,
2020: and profit for the year ended on that date; and of the receipts & payments for the year ended on that date.

i Basis for Opinion

\We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered
Accountants of India (“ICAI"). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Corporation
in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Delhi Cooperative Societies Act, 2003 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

3. Emphasis of Matter

We draw attention to Schedule XII(B)(9) in the financial statements, which describes uncertainties associated with
Covid — 19 Pandemic. Our opinion is not modified in respect of this matter.

4. Responsibility of Management for Financial Statements

Management is responsible for the preparation of these financial statements in accordance with the Act and Rules
that give a true and fair view of the financial position, financial performance and receipts and payments of the
Corporation in accordance with the accounting principles generally accepted in India, including the accounting
standards issued by ICAI. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Corporation’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Corporation or to cease operations, or has no realistic
alternative but to do so.

5. Auditor’'s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
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material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.

i, Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

iv. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Corporation's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Corporation to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

. Report on Other Legal and Regulatory Requirements

a. As required under Instructions issued by the Registrar pursuant to second proviso to section 60(2)
of the Delni Cooperative Societies Act, 2003(the ‘Act’), we give in the annexure the compliance of
previous year audit in Part A, comments/ observation on working of the Corporation in Part B and
observations in Part C.

b. As required by rule 80(6) of the Delhi Co-operative Societies Rules, 2007, we further report that:

i We have obtained all the information and explanations which to the best of our knowledge
& belief were necessary for the purpose of our audit;

i, In our opinion, the Balance Sheet, Statement of Profit & Loss and Receipt & Payment
Account referred to in the report have been drawn up in conformity with the Act, rules
framed there under and the bye laws of the corporation;

iii. In our opinion and to the best of our information and according to the explanations given to
us, and as shown by the books of the corporation, the Balance Sheet exhibits a true and
correct account of the state of affairs of the corporation.

iv. In our opinion, proper books of accounts as required by the ‘Act’, Rules framed there under
and the bye laws of the corporation have been kept by the corporation so far as appears
from our examination of books;

V. There has not been any material impropriety or irregularity in the expenditure or in realization
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of money due to the corporation or any defect or observations, pointed out in the previous
audit which required rectification subject to our comments in ‘Part C’ attached herewith;

vi. The Corporation has given loans to its members as per provisions of the Act and rules
framed there under and the bye laws of the Corporation;
vii. " During the year, no new permanent member society was enrolled.
& We further report that:

i)

ii)

Place: New Delhi

Date: 23/10/2020

The Balance Sheet, Statement of Profit and Loss and Receipt and Payment account dealt
with by this Report are in agreement with the books of account;

In our opinion, the Balance Sheet, Statement of Profit and Loss and Receipt and Payment

account comply with the accounting Standards to the extent applicable, issued by the

Institute of Chartered Accountants of india.

FOR KUMAR CHOPRA & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg.No. 000131N

Sd/-

(Arvind Jain)

Partner

M. No. 089767

UDIN: 20089767AAAAAQ1367
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KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

PART “C”

OBSERVATIONS / SUGGESTIONS REPORTED BY THE AUDITORS
ON THE AUDIT OF ACCOUNTS FOR THE YEAR 2019-20

1 The Corporation has applied for obtaining NOC from DDA for sub-letting the building at Dwarka vide letter
dated 22nd July 2015, for which no response has been received from DDA so far. Further, no provision for
applicable, sub letting charges has been made in the books of accounts as no demand has been received
from DDA and the amount is not ascertainable. This matter needs to be resolved on priority basis. The last
letter for the same was given on 15.09.2020.

2. As per NPA norms followed by Corporation, defaults in ‘Loans to Members' for more than 3 months is
Rs.28.90 Crores as on 31.03.2020, which are due from 22 member Societies and from 48 individual
members (including Rs. 3.04 crores interest not collected upto 31.03.2002). Apart from above Principal
amount outstanding in these NPA accounts, the accumulated unrecognised interest & penal interest since
2002, amounting to Rs.247.17 crores, which has not been booked as income in Books of Accounts as per
Accounting Policy followed by Corporation, is also due in these NPA accounts. Recovery suits have been
filed and some societies are under attachment for many years. In many cases, awards have been made in
favour of the Corporation for more than 3 years back but the recovery of full amount of default has not been
made. Recovery Suits have been filed and are pending with the various authorities for recovery. DCHFC is
making vigorous efforts for recovery of default\awarded amount.

3. Corporation’s Integrated Finance Software is on Foxpro Dos based. Now a system Audit has been
conducted by an Independent Firm\Auditor in July 2020. System Auditor has made some Suggestion\
Recommendation such as ;-

“The systems are using outdated version of the Fox Pro based software. It is advised to replace these with
the latest version to provide better Security against the Cyber threats.”

We therefore advised to management to take appropriate action to implement the suggestion made by the
System Auditor.

FOR KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg.No. 000131N

Sd/-
Place: New Delhi (Arvind Jain)

Date: 23/10/2020 Partner
' M.No. 089767
UDIN: 20089767AAAAAQ1367
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. Delhi Co-operative Housing Finance Corporation Ltd. s?

DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED

HEDULE FORMING PART OF THE BALANCE SH
SCHEDULE -|

AS AT 31.03.2020 AS AT 31.03.2019
AMOUNT(RS.) AMOUNT(RS.)

CAPIT.

AUTHORISED :

1600000 Shares of Rs 500/- each 80,00,00,000 80,00,00,000

ISSUED SUBSCRIBED AND PAID UP ;-
a) From Government :
605200(Previous year 605200) Redeemable Preference Shares
of Rs. 500/- each fully paid up in cash 30,26,00,000 30,26,00,000

b) Erom Member Societies :

i) 13044(Previous Year 13064) Permanent Shares

of Rs.500/- each fully paid in cash 65,22,000 65,32,000

i) 6646(Previous Year 7086) Loan Linked Shares
of Rs.500/- each fully paid in cash 33,23,000 35,43,000
TOTAL :- 31,24,45,000 31,26,75,000

SEEEEC o= e S T

NOTES :

1. There are no specific terms of repayment/redemption of the Preference Share Capital Contributed by the Government
in terms of Bye-Laws 20(b) of the Corporation. However, the Corporation is holding a "Share Capital Redemption Fund" of
of Rs.3026.00 lacs (previous year Rs.3026.00 lacs) towards redemption of the Redeemable Preference Share Capital
contributed by the Gavernment ,

2. Dividend payable on Redeemable Preference Shares contributed by the Govt. is reviewed annually by the Board of Directors
on the basis of the performance of the Corporation,

3. Permanent  shares from member societies includes 10 shares of Rs.500/- each(previous year 10 shares) which could not be refunded
to one member Society, which has resigned but has not submitted the required documents.

For Kumar Chopra & Associates
Chartered Accountants

FRN 000131N
Sd/-
(ARVIND JAIN) Sdl- Sdi- Sd/-
M.No. 089767 { C.ARVIND ) (D.N.SINGH) (RAJESH GOYAL)
PARTNER GENERAL MANAGER  MANAGING DIRECTOR CHAIRMAN

Place : New Delhi
Date : 23/10/2020
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{,? Delhi Co-operative Housing Finance Corporation Ltd. Q

1 CO-OPERATIV FINAN TIO!
SCHEDULE FORMING PART OF THE BALANCE SHEET SCHEDULE -1Ii
AS AT 31.3.2019 ADDITIONS  DEDUCTIONS AS AT 31.3.2020
AMOUNT [RS.) AMOUNT (RS)  AMOUNT (RS} AMOUNT [RS.)
ESERVE FUN NDS
i) Statutory Reserve Fund 166,38,87,540 12,40,56,000 178,79,43,540
ii) Bad Debt Fund 45,76,66,201  3,53,71,036 49,30,37,237
ili) Share Capital Redemption Fund 30,26,00,000 30,26,00,000
iv)  Group Insurance Fund 26,94,23,286  2,08,40,850 531 29,02,63,605
v) Staff Welfare Fund 19,94,56,058 2,30,69,147 14,36,059 22,10,89,146
vi) Building/Building Maintenance Fund 11,35,00,000 11,35,00,000
vii) Dividend Equalisation Fund 8,15,00,000 8,15,00,000
viil)  Devip.of Coop.Movement or Charitable Purposes Fund
U/S 54 of Delhi Coop.Soc. Act 2003 5,60,53,272 53,88,932 60,000 6,13,82,204
ix) General Reserve Fund 255,63,25,827 27,95,97,084 283,59,22,911
TOTAL :- 570,04,12,184 48,83,23,049 14,96,590 618,72,38,643
====ss=sooos: so=ssssossssszzmsmass

NOTES :

1. Additions to Bad Debt Fund include Rs3,53,71,036/- on account of reversal of provision for NPAs (Previous Year-Addition Rs. 5,93,13,097/- on account of reversal of provision

for NPA created in earlier years).

2. Addiions to Group Insurance Fund represents Rs.2,08,40,850/-(Previous Year Rs. 1,93,08,589/-) as interest eamed on respective Investments
utilization of Rs.531/- (Previous Year Rs.608/-) represents premium paid against free insurance coverage for Individual Loanees as per accounting Policy No.7

3. Addition to Staff Welfare Fund includes Rs.2.00 Crores(Previous Year Rs.2.00 Crores) by allocation from Net Profit for 2018-19 and Rs. 30,68,147/-
(Previous Year Rs.25,94,676/-) for recovery of Staff Loans. Deduction include Rs.3,96,058/-(Previous Year Rs.4,08,890/-) paid for Staff Weifare
Expenses during the Year and Rs.10,40,000/-(Previous Year Rs.18,04,000/-) for Loan advanced to Staff,

4. Addition of Devlp. of Ca-op.Mov. or Charitable Purpose Fund U\S 54 of DCA Act 2003 Rs.3,88,932/-(Last Year 1,48,798/-) as interest earned on respective fund and
Rs.50,00,000/- for allocation from Net Profit for 2018-19 Deduction of Rs.80,000/-(Previous Year 30,000) is the amount paid for Financial Assistance to Distress Child.

5. Matching Investments, has been earmarked fully against Statutory Reserve Fund, Group Insurance Fund & Staff Welfare Fund .

For Kumar Chopra & Associates

Chartered Accountants
FRN 000131N
Sd/-
(ARVIND JAIN) Sd/- Sd/- Sd/-
M.No. 089767 ( C.ARVIND ) {D.N.SINGH) (RAJESH GOYAL)
PARTNER GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

Place : New Delhi
Date : 23/10/2020
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Q ' Delhi Co-operative Housing Finance Corporation Ltd. ®

DELHI CO-OPERATIVE HOUSING FINANCE CORPORATION LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE -1ll
AS AT 31.03.2020 AS AT 31.03.2019
AMOUNT AMOUNT(RS.)
SECURED LOANS
Overdraft Facilities from Banks :-
(Against Pledge of FDRs)
- SVC Co-operative Bank Ltd. 68,53,030 1,04,80,801
TOTAL :- 68,53,030 1,04,80,801
e L T
For Kumar Chopra & Associates
Chartered Accountants
FRN 000131N
Sd/-
(ARVIND JAIN) Sdl- Sd/- Sd/-
M.No.089767 ( C.ARVIND ) (D.N.SINGH) (RAJESH GOYAL)
PARTNER GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

Place : New Delhi
Date : 23/10/2020

ANNUAL GENERAL MEETING o




s? Delhi Co-operative Housing Finance Corporation Ltd. Q

A2

DELHI CO-OPERATIVE HOUSING FINAN ORP TION LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET

SCHEDULE - IV
AS AT 31.3.2020 AS 1.3.2019
AMOUNT (RS. AMOUNT (RS.
DEPOSITS :-
() Fixed Deposits from Member Societies /Members * 2,90,42,775 5,06,42,775
(ii) LOAN LINKED DEPOSITS
Individuals (Interest free) :-
(a) On Individual Members Loans 4,02,75,175 4,22,44,348
(b) On Home Improvement Loans 25,03,793 28,08,444
(c) On Conversion of Property Loans 6,761 11,156
(d) On Solar Power System Installation Loan 21,918 21,605
(c) On Rehab. Slum Dweller (DUSIB) 4,950 3575
TOTAL :- 7.18,55,372 9,57,31,903
TSR RS EEEEEE=E == s

*  Includes Fixed Deposits of Rs. 8,50,775/-(Previous Year Rs. 8,50,775/-)matured but not claimed and

accordingly no interest thereon has been paid/provided after maturity date.

For Kumar Chopra & Associates

Chartered Accountants
FRN 000131N
Sdl-
(ARVIND JAIN) - Sd- Sd-
M.No. 089767 (C.ARVIND ) (D.N.SINGH ) (RAJESH GOYAL)
PARTNER GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

Rlace : New Delhi
Date : 23/10/2020

6 ANNUAL GENERAL MEETING




_~ Delhi Co-operative Housing Finance Corporation Ltd. ®

|

1 RA H G Fl EC Tl TED
SCHEDULE FORMING PART OF THE BALANCE SHEET SCHEDULE -V
AS AT 31.3.2020 AS AT 31.3.2019
RRENT ILITI ROVISIONS NT (RS. AMOUNT (RS.)
A). CURRENT LIABILITIES
Interest accrued but not due on_
= Deposits from Member Societies/Others 3,02,440 5,04,353
§ - Group Insurance (Societies & Individuals) 2,04,882 2,17,094
- Sundry Creditors (for Expenses including Stale Cheques) 11,33,588 18,81,031
- Unclaimed Dividends (2015-16 to 2016-17, 17-18) 10,57,560 7,19,460
ount Pending fi und/Adi ent
- Individual Loans 78,491 7,186
- Home Improvement Loans 4,517 2,376
- Societies Members 44.82,327 41,94,669
- Conversion 0 1
- Bridge Loan for Land 0 81,000
------ - 45,65,335
Solicitor's Fee Payable (Swapping Ind.Loanee) 29,160 1,65,000
Solicitor's Fee for POA/Freehold Loans/Title Verification 1,30,500 6,160
TDS Payable 4,20,946 97,962
CPF\EPF Payable 577,513 0
RCM Payable(CGST and SGST) 2,18,053 4,21,588
TDS GST 3,284 1,352
Advance Rent Dwarka Building(Food Supply &Cons, Affair) 10,16,160
& Book Overdraft from Bombay Mercantile
Coop. Bank Ltd- Dividend account 3,30,489 3,31,974
| Total "A’ 89,73,750 96,47,366
B). PROVISIONS
Provision for Leave Encashment 2,79,49,924 2,91,41,607
Total 'B" 2,79,49,924 2,91,41,607
Total (A+ B) 3,69,23,674 3,87,88,973
For Kumar Chopra & Associates
Chartered Accountants
FRN 000131N
| Sd/-
(ARVIND JAIN) Sdi- Sd- Sdh
M.No. 069767 (C.ARVIND ) (D.N.SINGH) (RAJESH GOYAL)
PARTNER GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

X Place : New Delhi
Date : 23/10/2020
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a? Delhi Co-operative Housing Finance Corporation Ltd. - Q

DELH! CO-OPERATIVE HOUSING FINANC ORPORATION IT

SCHEDULE FORMING PART'QE THE BALANCE SHEET

CASH & BANK BALANCES

IMPREST ACCOUNT
- Postage Imprest (Franking Machine)

- Cash in Hand
- Balance in Savings Bank
with Delhi State Coop. Bank Ltd.(imprest Account)

SAVING BANK ACCOUNT WITH

Delhi State Coop. Bank Ltd.

Bombay Mercantile Coop. Bank Ltd. SB-18120
Corportation Bank

URRENT/OD/FD ACCOUNT WITH

Saraswat Coop.Bank Ltd.
TOTAL -

For Kumar Chopra & Associates

Chartered Accountants
FRN 000131N
Sdi=
(ARVIND JAIN) i
M.No. 089767 (C.ARVIND )
PARTNER GENERAL MANAGER

Place : New Delhi
Date : 23/10/2020

SCHEDULE - VI

AS AT 31.03.2020 S AT 31.03.2019

AMOUNT (RS)  AMOUNT (RS.) AMOUNT (RS.)

10,000 10,000

1,331 2,427

18,669 17,573
---------- ~ 30,000

1,05,882 92,404

19,945 25,137

978,197 1,01,898
----------- 11,04,024

10,099 10,099
-------------- 10,099

11,44,123 2,59,538

Sd- Sd/-
(D.N.SINGH) (RAJESH GOYAL)
MANAGING DIRECTOR CHAIRMAN

ANNUAL GENERAL MEETING
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DELHI PERATIVE HOUSING FINAN
HEDULE FORMING PART OF THE B

- Delhi Co-operative Housing Finance Corporation Ltd. ®

RPORATION LIMITED
NCE SHEET
SCHEDULE - VI

AS AT 31.03.2020 AS AT 31.03.2019

IN OST
' AMOUNT(RS:)  AMOUNT(RS.) AMOUNT(RS.)
SHARES (Trade - Unquoted)
National Coop. Housing Federation Ltd. 25,000 25,000
(25 Shares of 1000/- each)
Delhi State Coop. Bank Ltd. 5,000 5,000
(100 Shares of Rs. 50/- each)
Indraprastha Vistar Sahakari Awas Societies Mahasangh Ltd. 18,00,000 18,00,000
(18000 Shares of Rs. 100/- each)
Delhi State Coop.Union Ltd. 100 100
(1 Share of Rs. 100/- each)
—————— 18,30,100
EIXED DEPOSITS WITH :
SVC Co-operative Bank Ltd.(GIF A/c) 26,81,26,398 24,24, 13,916
SVC Co-operative Bank Ltd.(SRF A/c) 167,62,90,954 140,55,86,310
SVC Co-operative Bank Ltd.(SWF Alc) 21,99,24,241 17,27,09,040
SVC Co-operative Bank Ltd. * 70,95,60,358 77,52,87,971
SVC Co-operative Bank Ltd.(Charitable Purpose Fund) 50,00,000 50,00,000
Saraswat Co-operative Bank Ltd.(GIF A/c) 2,21,40,000 2,70,35,000
Saraswat Co-operative Bank Ltd.(SRF A/c) 21,16,66,562 25,83,27,000
Saraswat Co-operative Bank Ltd.(SWF A/c) 12,20,000 2,67,55,000
Saraswat Co-operative Bank Ltd. 49,59,55,120 17,09,83,000
350,98,83,633
TOTAL :- 351,17,13,733 308,59,27,337
s mEEEEEmsssn s

Note :- FDR's of Rs.11.45 Crores of SVC Co-operative Bank Ltd. has been pledged against overdraft facilities as on 31.03.2020

availed / to be availed upto Sanctioned limit of Rs.24.90 Crores from the bank.
* Includes FDR's of Rs.44,82,327/-(Previous Year Rs.41,94,669/-) kept as per directions of the Courts against recoveries

made from member Societies.

For Kumar Chopra & Associates
Chartered Accountants
FRN 000131N

Sd/-
(ARVIND JAIN) Sdi-

M.No. 089767 (C.ARVIND )

PARTNER

Place : New Delhi
Date : 23/10/2020

ANNUAL GENERAL MEETING

GENERAL MANAGER

Sd/-

(D.N.SINGH)

MANAGING DIRECTOR

Sdl-

(RAJESH GOYAL)

CHAIRMAN




Delhi Co-operative Housing Finance Corporation Ltd.

ING

MEM
Con od

SOCIETIES

INDIVIDUALS

INDIVIDUALS

PRINCIPAL (Housing)
INTEREST RECOVERABLE

PRINCIPAL (Bridge Loan for land)

PRINCIPAL{Housing)
MORATORIUM INTEREST
INTEREST RECOVERABLE

PRINCIPAL (Conversion of Property to Freehold)

INTEREST RECOVERABLE

PRINCIPAL (Home Improvement)
INTEREST RECOVERABLE

PRINCIPAL{Rehabliiation for Slum Dwelling)
INTEREST RECOVERABLE

PRINCIPAL(Installation of Solar Power System)

INTEREST RECOVERABLE

BTFUL

PRINCIPAL :
INTEREST RECOVERABLE(upto 31.03.2002)

PRINCIPAL
INTEREST RECOVERABLE({upto 31.03.2002)
MORATORIUM INTEREST

TOTAL

For Kumar Chopra & Associates
Chartered Accountants
FRN 000131N

Sd)-

(ARVIND JAIN)

M.No. 089767
PARTNER

Place : New Delhi
Date : 23/10/2020

RPO|

6,36,99,154
3,02,24,770

15,01,53,928

320,18,76,575
11,03,435
2,10,80,054

1.61,212
1,042

17,23,22,864
10,86,415

17,10,403
14,317

45,63,541
31.879

21,38,54,003
3,02,24,770

2,85,63,251
1,64,885
3.96.234

27,32,03,143

Sdi-
( C.ARVIND )

GENERAL MANAGER

ITE SCHEDULE VIl
AS AT 31.03.2020 AT 31.

AMOUNT(RS.) AMOUNT(RS)
6,48,05,945
3,02,24,770

9,30,23,924
15,01,53,928

15,01,53,928
330,82,54,307
12,47,668
2,00,89,454

331,40,60,064
4,43,981
2128

1,62,254
19,08,04,153
11,90,168

17,34,00,279
14,30,000

17,24,720
79,16,201

45,95,420
373,80,29,589 377,74,62,703
21,49,60,794
3,02,24,770

24,40,78,773
3,28,24,370
1;“.585
3,99,360

2,91,24,370
346,48,26,446 349,68,88,524

Sd/- Sd/-
(D.N.SINGH) (RAJESH GOYAL)
MANAGING DIRECTOR CHAIRMAN
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Q - Delhi Co-operative Housing Finance Corporation Ltd. ®

HI PE E SIN AN RP TION ITE
UL IN T B CE T
SCHEDULE - IX
&
. A 03.2 AS AT 31.03.2019
SE D D CON: ED G0 {RS) ARS) AMOUNT (RS.)
BSES Rajdhani Power Ltd.(Siri Fort) 29,700 29,700
& Evergreen Service Station 8,000 8,000
Modern Service Station 15,000 15,000
BSES Rajdhani Power Ltd.(Dwarka) 4,30,500 4,30,500
i 4,83,200
SUNDRY DEBTORS-UNSECURED (DWARKR BULD-LERSE RENT)
Directorate of Health Services GNCTD 36,63,863 1,01,13,864
Food Supply & Consumer Affair Dept. GNCTD 71,15,534 0
i 1,07,79,397
Amount Recoverable 76,673
Property Insurance premium due from Societies 2,18,095 2,18,095
Property Insurance premium due from Individual 52,024 65,916
Prepaid Expenses 2,78,594 2,66,373
Advance Income tax & TDS (Net of Provisions) 78,67,230 82,81,130
Advance for Asset 10,45,000 0
NS AN TO ST
Computer Advance 24,750 ' 33,270
Motor Vehicles (Secured) 15,24,878 17,71,702
" House Building (Secured) 10,01,926 12,65,230
e reeanea——— 25,561,554
GST Recoverable 1,40,650
3 Disputed amount of Income Tax 1,17,09,000
[for the year 2016-17(AY 2017-18)]
TOTAL :- 3,51,24,744 2,25,75,453
e b F s T
For Kumar Chopra & Associates
Chartered Accountants
FRN 000131N
Sdl-
(ARVIND JAIN) Sd- Sdl- Sdi-
M.No. 089767 { C.ARVIND ) (D.N.SINGH) (RAJESH GOYAL)
PARTNER GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

Place : New Delhi
Date : 23/10/2020

ANNUAL GENERAL MEETING
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Q Delhi Co-operative Housing Finance Corporation Ltd. ®

ELHI P TIVE HOUSING FINANCE ORAT LIMI
HED FORMING PART OF THE B CE SHEET
SCHEDULE - X1
. A 31.03.2020 AS AT .201
INTEREST ACCRUED BUT NOT DUE AMOUNT (RS.) AMOUNT (RS. AMOUNT (RS.
Loans and Advances :-
- - Individual Members 1,13,663 42,755
- House Building Advance to Staff 10,98,117 10,87,886
- Vehicle Advance 4,49,176 4,62,904
- Solar Power System Loan 0 55,044
- Rehabiliation for Slum Dwellers(DUSIB)Loans 0 7,917
seommmeenasaans 16,60,956
Interest Accrued on Fixed Deposits :-
- 8VC Coop. Bank 4,51,813
- Saraswat Coop.Bank(SRF) ' 33,813
- Saraswat Coop.Bank(SWF) 690
* - Saraswat Coop.Bank 1,34,49,676 3,344
| — 1,34,49,676
-
TOTAL :- 1,51,10,632 21,46,166
For Kumar Chopra & Associates
Chartered Accountants
FRN 000131N
Sd/-
(ARVIND JAIN) Sdl- Sdi- Sdl-
M.No. 089767 (C.ARVIND ) (D.N.SINGH) (RAJESH GOYAL)
PARTNER GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

Place : New Delhi
Date : 23/10/2020
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Delhi Co-operative Housing Finance Corporation Ltd. Q

ELHI CO-OPERATIVE . E C T TD
ULE Xll: Significant ing Polici d No
‘A Significant Accounting Policies
1. Basis of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention following the accrual basis
of accounting, unless otherwise stated, in accordance with the generally accepted accounting principles in
India and the applicable Accounting standards prescribed by the Institute of Chartered Accountants of India.

2 Cash Basis of Accounting

The following items of income have been accounted for on cash basis.

a) Penal interest (inclusive of normal interest) where tenure of loan has expired and penal interest on
overdue instalments within the tenure of loan from loanees.

b) Insurance claims.

c) Recovery of Unrealised interest from NPA(Non Performing Assets) Loans for past years .

d) Recovery of legal \ arbitration costs awarded by the Arbitrator's Court.

e) Payment of Ex-gratia to Employees.

3. Fixed Assets

a) Fixed assets are stated at cost less accumulated depreciation.

b) Mobile Phones\Laptops\other technology devices are charged to Revenue Account at the time
of purchase which are reimbursable as per norms of the corporation\Delhi Govt. notifications/
circulars etc.

4, Depreciation

a) Depreciation on Fixed assets is provided on the written down value method at the rates as
prescribed in the Income Tax Act 1961/Rules.

b) Leasehold land is amortised over the period of lease.

c) Fixed Assets whose written down value is reduced to less than Rs.500/- each after charging

depreciation for the year, is fully charged as depreciation in the financial year in which it is reduced
to less than Rs. 500/-.

5. Investments
a) Investments in the shares of Co-operative Housing Federations / Co-operative Banks/ Co-operative
Union are held as long term investments and are stated at cost.
b) Investments kept against earmarked funds and/or surplus funds in Fixed Deposits with Co-operative
Banks are stated at cost.
6. Income Recognition and provision for Doubtful Loans to Members
a) A Loans/Advances to Societies/Individual Members is treated as non-performing asset(NPA) if one

quarterly installment/three monthly installments of loans/interest are not paid on due dates. Such
Loans are classified as Standard, Sub-Standard and Doubtful for the purpose of provisioning and
provisions made in respect thereof are as follows:-

Sr. No. Head Provisioning % (percent)
1 Standard accounts (other than NPA) Nil
e Sub-standard accounts (which remained NPA for a period less 15
than or equal to 12 months)
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3 Doubtful accounts (which remained sub-standard for a period-
(a) Upto one year ' 25
(b) One to three years 40
(¢) More than three years 100
b) Interest Income has not been recognized in respect of NPA Accounts.
c) Interest income recognized in earlier years upto 31st March, 2002 but not realised have been

shown as part of “Loans to Members” in the Balance Sheet. However, full provision in respect
thereof has been made in the books of accounts.

7. Interest Received/Other Charges on Reserve Fund and Other Funds Investments
a) Interest received on Statutory Reserve Fund Investment, Staff Welfare Fund Investment and Soft
Loans to staff from Staff Welfare Fund have been credited to interest income account in the
Statement of Profit and Loss.
b) Interest received on Group Insurance Fund Investment and Development of Coop. Movement or
Charitable Purpose Fund Investment of Rs. 50,00,000/- have been credited to the respective fund
account in the Balance Sheet.

C) Insurance Premium paid for free insurance coverage for Individual Loanees has been debited to
Group Insurance Fund Account,

8. Employee Retirement Benefits

a) Provident Fund is defined contribution plan. Corporation's contribution is charged to the Statement
of Profit and Loss and deposited with Regional Provident Fund Commissioner.

b) Gratuity liability is defined benefit obligation and Corporation has opted for group gratuity scheme
managed by Life Insurance Corporation of India and annual contribution amounts demanded by
them from time to time are paid and charged to the Statement of Profit and Loss.

c) The Corporation extends the benefit of leave encashment during service and on retirement. Leave
encashment liability is defined benefit obligation and is provided for on accrual basis based on
actuarial valuation done by Actuary.

‘B’ Notes to Accounts

1 Contingent Liability: There is a contingent liability of the Corporation of Rs. 5,85,41,879 against
order no. ITBA/AST/S/143(3) DATED 22.10.2019 for AY 2018-19. Rs. 1,17,09,000 has been
deposited by the Corporation for stay of the demand against said order.

2. Percentage of NPA’s to Loans to Members
(Rs. in Lakh)
As at As at
31.03.2020 31.03.2019
(i) Gross Advances/Loans 37,380.29 37,774.63
(i) Gross NPA's 2,889.03 3,306.31
(i)  Gross NPA's as % of Gross Advances/Loans 7.73% 8.75%
(iv)  Total Provision held *7662.40 *7,362.40
(v)  NetAdvances/Loans (i)-(iv) 29,717.89 30,412.23
(vi)  Net NPA’s (ii)-(iv) (4,773.37) (4,056.09)
(vii) Net NPA's as % of Net Advances/Loans (16.06 %) (13.34%)

* Includes Rs.4930.37 lakh (previous year Rs.4,576.66 lakh) as Bad Debt Fund shown under “Reserve
“Fund and other Funds” (Schedule 1), held by the Corporation as at year end.
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3 Movement in Provision on Non-Performing Loans:- (Rs. in lakh) '
Principal Interest Moratorium  Total
Interest
A. Societies
Opening balance as on 01.04.2018 2149.61 302.25 NIL 2451.86
Provision made/(Write back of Provisions) during (11.07) (0.00) NIL (11.07)
the year
Closing Balance as on 31.03.2020 (A) 2138.54 302.25 NIL  2440.79
B. Individuals
Opening balance as on 01.04.2019 328.24 1.65 3.99 333.88
Provision made/ (Write back of provisions) during (42.61) - (0.03) (42.64)
the year
Closing Balance as on 31.3.2020 (B) 285.63 1.65 3.96 291.24
TOTAL (A + B) 242417 303.90 3.96 2732.03
P Sravious Year 2477.85 303.90 3.99 3378.87
Increase/(Decrease) (53.68) NIL _ (0.03) 53.71
4. The provision for NPA's is created/reversed consistently out of Bad Debt Fund. During the year, Provision

for NPA's of Rs.53,71,026/-(net) reversed by transferring the amount to Bad Debt Fund (Previous Year
Provision for NPA's of Rs. 5,93,13,097/- (net) was reversed by transferring the amount to Bad Debt Fund)
shown under “Reserves Fund & Other Funds” in the Balance Sheet (Refer Schedule Il)

5. The Corporation applied for obtaining NOC from DDA for sub-letting of Dwarka building and applicable
sub-let charges(amount not ascertained) vide letter dated 22nd July, 2015 and followed by last reminder
dated 15.09.2020 for which no response has been received from DDA so far. Further, no provision has
been made in the books of account of the Corporation as no demand has been received from DDA and the
amount is not ascertainable.

" 6. Income Tax and Assessments

a) As the Corporation is a Co-operative Society registered under Delhi Co-operative Societies Act
2003 and is providing credit facilities to its members, its gross business income(except rental
income) is allowable as deduction under section 80-P of the Income Tax Act 1961 and as such no
Income Tax is payable by the Corporation on that income. The corporation has paid/provided-for
Income Tax liability of Rs. 33.33 lakhs (Previous Year 28.70 lakhs) on rental income.

b) The assessment u/s 143(1)/143(3) of IT act, 1961 is completed upto AY 2018-19 and refund due
has also been received. Assessment u/s 143(3) of IT Act for AY 2017-18 has been completed with
demand of Rs. 5,85,41,879 on 22.10.2019. The Corporation has filed further Appeal with CIT (A)
which is yet to be concluded.

- Employee Benefits Disclosures

a) . The Corporation’s contribution to Provident Fund charged to the ‘Statement of Profit and Loss’
under the head ‘Salaries and Allowances’ is Rs 31.03 lakhs (Previous year- Rs. 36.07 lakhs).
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b) The Corporation’s contribution to Employee Group Gratuity Policy, managed by Life Insurance
Corporation of India, charged to the ‘Statement of Profit and Loss’ under the head ‘Salaries and
Allowances' is Rs 0.70 lakhs (Previous year- Rs. 8.50 lakhs).The fund balance and liability, under
this Policy as on 31.03.2020, is Rs.2,62,28,239/- (Pr. Year 2,70,69,968) and Rs.2,22,94,208/- (Pr.
Year 2,50,04,703) respectively, as per the statement of account received from LIC of India.

c) The leave encashment liability provided for on the basis of actuarial valuation and charged to the
Statement of Profit and Loss, are as under:

Amount(Rs.)
Particulars Current Year Previous Year
Opening Liability at beginning of year 2,91,41,607 3,05,60,031
Interest cost 20,36,099 21,11,541
Current Service cost 27,32,419 26,83,481
Benefits Paid (39,87,234) (44,34,398)
(Acturial Gain)Loss (19,72,967) (17,79,048)
Closing Liability as at close of year 2,79,49,924 2,91,41,607

8. Related Parties Disclosures

The key management personnel appointed by the GNCT of Delhi to manage the affairs of the Corporation,
whose delegation of powers is fixed by the Board of Directors from time to time and their remunerations,

are as under:;
(in Rupees)
Sr.No. Name of Key Management Salary , Allowances etc. Fee to MD\Sitting Fees
Personnel Current Yr. | Previous Yr. | Current Yr. | Previous Yr.

1 Mr. Abhishek Dev - MD NIL NIL NIL 1,16,774/-

From 14/08/2017 upto 21/01/2019
2, Smt. Ankita Mishra Bundela — MD NIL NIL 1,40,000/- 23,571/-

(w.e.f. 05.02,.2019)
3. Mr.Binay Bhushan, GM 4,88,763/- *39,71,678/- | 30,000/- NIL

[ Exgratia ]

including Incentive — exgratia, Contribution for Leave salary & Pension, LTC, value of perquisites as per
Income Tax Act and reimbursements permissible as per terms of appointment/ of DCHFC and Delhi Govt.
circulars issued from time to time.

9. Covid — 19 Impact

The disruptions in transportations, travel bans, lock downs, quarantines amid Covid — 19 has severely
affected the businesses and economic activities around the globe including India. The Corporation has
made detailed assessment the recoverability and carrying values of its assets comprising Fixed Assets
and Loans to members Receivables as at the Balance Sheet date and based on the assessment and
economic forecasts upto the date of approval of these financial statements has concluded that no material
adjustments are required to be made in the financial results. However, the impact assessment of Covid
- 19 is a continuing process given the uncertainties associated with its nature, extent and duration. The
management shall continue to monitor any material changes to future economic conditions on a continuing
basis.

10. - Schedules | to XIl form an integral part of the accounts.
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1. Previous year figures have been regrouped/reclassified, wherever considered necessary, to make them
comparable with the current year figures. -

FOR Kumar Chopra & Associates
Chartered Accountants
FRN 000131N

Sd/- Sd/- Sd/- Sd/-
(ARVIND JAIN) (C.ARVIND) (D.N.SINGH) (RAJESH GOYAL)
PARTNER GENERAL MANAGER MANAGING DIRECTOR CHAIRMAN

M.No. 89767

Place: New Delhi
Date: 23/10/2020
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ITEM NO. 2

TO ALLOCATE PROFIT AND
TO DECLARE DIVIDEND
(NOTE : THIS IS A PART OF ITEM NO. 1)

ITEM NO. 3

TO ADOPT THE BUDGET ESTIMATES
FOR THE FINANCIAL YEAR 2021-2022
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BUD ESTIM F 021-2
(Rs. In Lakh)
BUDGETED ACTUAL BUDGETED BUDGETED
RE.
2019-2020 2019-2020 2020-2021 2021-2022
(Rs.) (Rs.) (Rs.) (Rs.)
() INCOME
Interest on Bank Deposits 2000.00 2259.76 2400.00 (R.E.) 2200.00
Interest on other Loans 2.00 1.563 2.00 2.00
Interest on Loan to Societies 1000.00 42.56 1000.00 1000.00
Interest on Loan to Individuals 2600.00 2753.55 2500.00 (R.E.) 2400.00
Intt. on Solar Power System Installation Loan 6.00 4.76 6.00 6.00
intt. on Rehabilitation for Slum Dwellers Loan 2.00 1.27 2.00 2.00
[DUSIB]
Admission Fee and other Income 10.00 7.78 10.00 10.00
Rental Income from Dwarka Building 145.00 145,31 153.00 160.00
TOTAL H 5,765.00 5,216.52 6,073.00 5,780.00
() EXPENDITURE
A. Intereston
- Overdraft against FDRs 15.00 4.80 15.00 15.00
- Deposits from Societies\Members 16.00 14.26 11.00 RE 8.00
TOTAL'A' 31.00 19.08 26.00 23.00
B. Administrative & Staff Exp.
(Appendix “A")
Administrative Expenses 281.50 132.97 258.50 RE 286.50
Salary & Allowances 560.00 450.12 560.00 520.00
TOTAL 'B' 841.50 583.09 818.50 806.50
C. Others
Depreciation/Loss on Sale of Assetsl Others 100.00 47 .84 60.00 R.E 100.00
Provision for Income Tax /Service Tax/GST/Intt.paid on TL 50.00 41.41 230.00 (R.E,) 300.00
TOTAL 'C' 150.00 89.25 290.00 400.00
TOTAL (A+B+C) 1,022.50 691.40 1,134.50 1,229.50
Profit for the Year (1-11) 4,742.50 4,525.12 4,938.50 4,550.50

* Revised Estimates
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APPENDIX - 'A'
(Rs. In Lakh)
BUDGETED
2019-2020 2019-2020 2020-2021 2021-2022
{Rs.) (Rs.) : (Rs.) (Rs.)
Printing and Stationery 5.50 27 5.50 5.50
Postage Expenses 5.50 2.87 5.50 5.50
Legal & Professional Fee,Intemal Audit GST Fee
& Arbitration Fee charges pald to RCS Honarium & Exp. 60.00 31.16 60.00 60.00
Advertisment & Publicity Expenses 30.00 4.07 30.00 50.00
3 Telephone & Intemet Expenses 5.00 3.65 5.00 5.00
Staff Cars running expenses 13.00 4.18 13.00 13.00
Subscription 2.00 141 2.00 2.00
¥ Training Expense and Study tour/Conference
Seminar and External Training 25.00 5.14 2.00 (RE) 5.00
Computerisation & Intemet/Website charges 5.00 3.79 5.00 10.00
Electricity, Water & Generator expenses 22.00 16.49 22.00 22.00
Books, Magazines and Periodicals 2.00 0.41 2.00 2.00
Conveyance and travelling 6.00 3.65 6.00 6.00
Repair and Maintenance 11.00 6.34 11.00 11.00
Annual General Meeting Exp./ Board/Executive Commitee )
Meeting Expenses/ Director Sitting Fee 10.00 5.19 10.00 10.00
Business Promotion, Office/Entertainment Expenses 12.00 982 12.00 12.00
Audit Fee 2.00 1.72 2.00 2.00
Staff Uniform 0.50 0.35 0.50 0.50
Building Repair and Maintenance
with security and sweeping charges 40.00 19.30 40.00 40.00
Bank charges/Commission 7.00 3.67 7.00 7.00
Ground Rent and House Tax 3.00 1.91 3.00 3.00
@ Garden and Plant Maintenance 2.00 0.25 2.00 2.00
Insurance Expenses 3.00 0.71 3.00 3.00
Lodging & Boarding Expenses 2.00 0.00 2.00 2.00
r Food & Beverages provided to staff at office 8.00 4.18 8.00 8.00
TOTAL i 281.50 132.97 258.50 286.50
BUDGETED EXPENSES TOWARDS SALARY & ALLOWANCES
Salary and Allowances .480.00 406.57 480.00 450.00
Medical Expenses 30.00 11.80 30.00 30.00
Group Insurance-Group Gratutity 10.00 0.72 10.00 10.00
Contributory Provident Fund/GPF/PEN.CONTR 40.00 31.03 40.00 30.00
TOTAL : 560.00 450.12 560.00 520.00
BUDGET FOR ASSETS TO BE CREATED
Computerisation and other assets 300.00 1.80 50.00 (R.E) 100.00
TOTAL : 300.00 1.80 50.00 100.00

. * Revised Estimates
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